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Statement as of March 31, 2013 of the Blue Care Network of Michigan

ASSETS

Current Statement Date 4
1 2 3
Net Admitted
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONAS...ouiiiiiicieieie ettt nn st | ensensnens 662,405,930 | ....ovvrrerrirreierneeeinne | e 662,405,930 | ............. 643,761,916
2. Stocks:
2.1 PIEfEITEU SIOCKS......cviveveciieeiciiteiccte ettt b s bbb snaens | evssessessnsns 1,439,088 | ...coovierevieiieiieiins | v 1,439,088
2.2 COMMON SEOCKS. .1uvvurervererereseniseisesseesssssssss e sssssss st ssssssssessessessessssssssessessessssnssens | seesssssessees 30,628,289 |...ovvreireirieinenieienns | v 30,628,289 | ...ccovverne 27,461,238
3. Mortgage loans on real estate:
3L FISEIENS. oottt sttt | sebins st est sttt estentns | setseriess st sttt ntententns | nestestess sttt [0
3.2 Other than firSt IENS.......c..cvuiiiiiiiciie s | srbiesssessessese st esteninens | srebnssssssnss s essiensiensiens | sesseessessessese s enens (O OO
4. Real estate:
4.1 Properties occupied by the company (less $.......... 0
ENCUMBIANCES). ... veocereereaeesiseseeeese et se bbbt s bbb bbb sbenianes | sebsebsessestassssbsessessestantaes | sebsebsessessastastsntsentessentans | essessessssssssessestessasens [0
4.2 Properties held for the production of income (less $.......... 0
ENCUMDBIANCES) ...ttt bbbt s st s b estesenes | sentessessssassessssessessesastesss | sessssessessssessessssessessnsenses | sosessessssessessstesessssenas [0 O
4.3 Properties held for sale (less $.......... 0 ENCUMDBIANCES)....oucvueririaiieieieeserseeineieieeensens | setssesessessessnsssssssesessessans | sessssssessssessssssssessessessans | sessesssssnsssssessessesssens [0 T
5.
............. 650,385,717 | .............668,273,680
6. Contract loans (including $.......... 0 PrEMIUM NOES)....vuvvvreisiirieieiesseisiessessssssesesssssssessssssseses | ersssessessssessessssessessssessens | resessessessssessessssassessssanss | ossessssesessssessesessssons [0 O
To DIVALIVES. ..ottt | rettien bbb | s | s (O OO
8. Other iNVESLEA @SSELS.........ovviieiiisir s | erisenienes 116,274,894 | ..o | v 116,274,894 | ............. 114,752,328
9. Receivables fOr SECUMEES. ..o | nsiinssnsees 13,244,558 | ......vvvviiiiiinei | e 13,244,558 | ......ovvvviiiiiis
10.  Securities lending reinVested COlIALEIAl ASSELS.........c..iiieririiereiieieiiesesesesssesesssesessssens | srsessessssesessssesessssssseses | sressesssssssssesssesesssessens | siesissessessessssassessssanses [0 O
11, Aggregate Write-ins fOr INVESIEA @SSELS.......cveriueireiiirieieisieieissiese s sssessesssenes | snsessessssessessssesessssenas (] (O I (O I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....ccevrvrenrnienrnneisienessesnesssssssessssnses | sevessenns LA74,378,476 | oovovverevreerreiein (0] I 1,474,378,476 | .......... 1,454,685,262
13. Title plants less $.......... 0 charged off (for Title INSUTEIS ONIY).......cvuevrivirieiiieieieeieseieisisnens | e esssesens | resssseressssessesssssssessssanss | esessssessessssenesessnnns [0
14, Investment income due and ACCIUBM............ovvuiviniiniiniieieie s | oo 12,396,725 |..ocvviiviinieeeniiieis | e 12,396,725 | ..o 13,662,397
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of ColleCtion...........covevvevrees | vevvervrrennnns 33,856,216 | ..oovvrerrnnens 1,849,386 | ..ovovrrrnn. 32,006,830 | ..ooovrerrrnnne 20,976,345
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled PreMIUMS)......ccverrriririnies | e | seesssesseesssnsessssesssssnnses | seresessssesessssesessssenns [0
15.3  AcCrued retrOSPECHIVE PrEMIUMS........ccvrvriuriririresiresseesssesseesssessesssssssessessssessessssessessssessases | sessssesssssssessessssessessssesses | arssssssessessssessessnsessessssens | sessessssessessssassessssnss [0
16. Reinsurance:
16.1  Amounts recoverable from MBINSUIETS. ..o | et nssens | e | s s 0 [
16.2 Funds held by or deposited with reinSUred COMPANIES...........cccevereiriiereiieesiseieiesiseses | ceressresessssresessssssssssses | rsresessssesssssssesssssessssnss | sresesesssesessssssesesssens [0 TR
16.3  Other amounts receivable under reinSUraNCe CONMTACES...........cuuiiiiiminiriiiisiisiieies | o | s | s 0 [
17.  Amounts receivable relating to Uninsured plans............cccceveereeeiiiesssneessseessssesssneens | evevernnnnnerennndy96,223 | oo | e 3,596,223 3,694,731
18.1 Current federal and foreign income tax recoverable and iNtereSt thErEON............cccvveeiiiiereens | cereriereesieeeseesnees [ e sessnnn | srvssesesssssessssresesssens [0 A 121,270
18.2 Net deferred taX @SSEL.........coviviriririiii s | ssbssss s | e | s 0 [
19.  Guaranty funds receivable OF ON AEPOSIL...........c.civeiieriieiieeiseere e resens | sreressssssesessssesessssssesessnns | sressesessssssesesssssessssssesess | evesssessssssesessssnsesasins [0 TN
20. Electronic data processing equipment and SOtWAIE............ccoeveveverrirevenieeesereseseeseesessesens | cvveveseesnsnns 5,765,699 | ..ooovvrrernines 5,741,602 | .oooevvreriiernes 24,097 | oo 38,216
21. Furniture and equipment, including health care delivery assets ($.......... (1) SRRV IDORRRRR 1,868,087 | ..ooovvvrnnen 1,868,087 | ..o (O
22.  Net adjustment in assets and liabilities due to foreign eXChaNQE TALES........cu.vrvrirnrerrreinins [ crrererressesrnsesseessssessssens | creesessssessssssssessessessessss | sessessesssssssssessessansnes [0
23. Receivables from parent, subsidiaries and affiliates...........c..cccevvieeeieiieieeee s | cveresenienns 51,978,426 | ...coccvvriririrnns 5208 | ccoovrernn 51,973,218 | ..ccevnee. 54,998,463
24, Health care ($.....21,678,569) and other amounts reCeIVabIE..............cceiveieiereiereeieesienes | covereseninnns 24,152,271 | e, 2,473,702 | ooovvrernn 21,678,569 | ...ccovvevnnne 18,557,653
25. Aggregate write-ins for other than iNVESLEd ASSELS...........ccoviireireieiiresie s | evvsrssiesssenes 3,952,557 | ovviiierinas 2,964,503 | ..o 988,054 | .cocvvrenann, 1,137,147
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)......c..cieieiireierenieisssseisesssessssssss s ssssssessesssns
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts
28, TOtal (LINES 26 ANU 27).....ucvivvieisiieieisiee ettt
1101
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccevveenicreeiiessieeens | coveereiiseesseee s (O RN 0 | e 0 [ oo 0
1199, Totals (Lines 1101 thru 1103 plus 1198) (LiNe 11 ah0VE)........cccvieuiieriririieesicreenisererenerenns | cvvesrenisseesssssesessnnens (VR {0 RO [0 N 0
2501, Prepaid EXPENSES. ......cviverireriisereiesiesesesssessssssete s sssess st sesssssssessssesessssesessssssesessssesessssssesessnnes | sressesesesesens 1,007,932 | ccoveverne. 1,007,932 | oo [0 TR
2502. Other ACCOUNES RECEIVADIE.............cuuuiviiiiiiiii s | oo 2,944,625 | ..o 1,956,571 | oo 988,054 | ...cccovriinn. 1,137,147
2503, oot | iee Rt | Rttt | seess et nen s (O
2598. Summary of remaining write-ins for Line 25 from overflow page........ccccoveeeveeeveeeeiseeinns | covveviievessisesssenenns {0 RN [0 U (01 RN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

Q02




Statement as of March 31, 2013 of the Blue Care Network of Michigan

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....19,522,533 reinsurance Ceded)...........cuverrvrirerniererseeniereeenens | creevsveerennns 270,627,932 | .coovevrernnn 12,078,324 | ...ccvvennee. 282,706,256 |....ccovernne 250,766,061
2. Accrued medical incentive pool and bonUS @amMOUNLS...........cveierinieeniecsesesenens | crereessenenns 68,940,829 |...covvriirrreieiieieierenies | e 68,940,829 |...ccoovirennn 67,944,345
3. Unpaid claims adjuStMENt EXPENSES.........ccvvrevrirereriiiere e sssese s s sessessssssens | sssesssssssesinnns 9,164,887 | ...coovereerieeieeerieens | e 9,164,887 | ...ceoevrerernns 8,248,713
4. Aggregate health policy reserves, including the liability of $.....6,164,903 for
medical loss ratio rebate per the Public Health SErvice ACt..........ccoeveveieviveieveeieiecenns | e 9,206,759 | .ovovviereierireeieeieiinees | e 9,206,759 | ..ccooveviirirnns 9,012,182
5. Aggregate life policy reserves....
6.  Property/casualty Unearned PreMIUM IESEIVE. ........cuuuururrrrrrrreneeresersessassssssesessessessassns | sessssssssssssessassssssessessassasss | sessesssessossssssessessessassanses | sbessssssossossasssssessassessans [0 TR
7. Aggregate NEalth ClAIM FIESEIVES.......ccciiiirieiesesesses st sssessees | stsessssessssssssssesssssssessssssses | aressssesessssesessssessessssenes | cossessessssesessssessasessssens [0 RN
8. Premiums received in A0VANCE..........cccurriiriiriisissssiesiesiesi s nesssessnesses | coneesseesneesnees 48,690,744 | ..o | e 48,690,744 | ..o 49,154,866
9. General eXpenses AUE OF ACCTUEH.........ccvviereiierereiereesere s s b s s sssenes | sressseresesinns 21,844,303 21,844,303 | ..ccccvvvirernne 25,122,021
10.1 Current federal and foreign income tax payable and interest thereon
(including $.......... 0 on realized gains (losses))
10.2 Net deferred tax liability
11. Ceded reinsurance premiums PAYabIE...........ccccveiiiieirereeiese e ssssssessssenes | enesessssesenes 3,005,963 | ..o | e 3,005,963 | ..ccocvirerrrne 2,949,305
12. Amounts withheld or retained for the account of OtNErS..........cccovciiiiniiiii | e 17,856,842 |....oovviiiieinciines | e 17,856,842 | .......cccouuue. 19,777,616
13.  Remittances and items NOL AIOCALEM............cuuuiiuiiiieiieiciis i | oot | coris i es s nsbnns | chiesisess s 0 [
14. Borrowed money (including $.......... 0 current) and interest
thereon $.....30,222 (including $.....30,222 CUMTENL)........ceveverereieresesieeesssessesesessnsens | cevvessseesesnns 75,030,222 | ...oocveerireerieeeenineens | e 75,030,222 | ..ooovvirernne 125,041,792
15.  Amounts due to parent, subsidiaries and affiliates............ccvevrierereieriesiieessieessses | cevissienn 116,756,728 | ..vovvevceerrereiisieneiseienens | cevrrenisinnens 116,756,728 | ....cccocvvnne 114,879,736
16. Derivatives
17.  Payable for securities
18.  Payable fOr SECUMLES IENUING.........overeririreirirrinsiee st sssesssssssssessens | sesssssessessassssssssssssessassansss | ressessessesssssssssessessanssnssnss | toessessessossssnssnssessansnes [0 R
19.  Funds held under reinsurance treaties with ($.......... 0 authorized reinsurers
and$.......... 0 unauthorized reinsurers and certified $.......... 0 TRINSUTEIS)...vevvrvrieirierseiins | cevreesssasseesssssseesssnssssssenss | sersessssesessssessessssassessssanse | sressesessssessesssssssessssannes [0 RN
20. Reinsurance in unauthorized and certified ($.......... 0) COMPANIES. ....ourvrvrircreineieierinenns | cererieesnssnsssessssessessssssses | seressessssesssesssssassessssssnsss | seessssessessassssnsssssessasens [0
21. Net adjustments in assets and liabilities due to foreign exchange rates..........cooevvvrveeee [ vevvrreviveisenns 11,557 | ovvrerieseeneesssneinnens | verssssssesssssennnns LY A RN
22. Liability for amounts held under uninsured plans N 1,751,378 | oo | e 1,751,378 | .o 1,298,732
23.  Aggregate write-ins for other liabilities (including $.......... 0 CUITENE). et | orsrssesseneesnnnns 855,031 | .o (O] 855,031 | .iioiiereriiiinnas 920,913
24, Total liabilities (LINES 10 23).....cueurirririiiieieeesississesssssssssiessesssssessssssesesssssessssssssssssesses | esssssesnssns 663,094,327 | ...coovrirrinnne 12,078,324 | .....cceueene 675,172,651 | ..ccovirrenn 675,341,387
25.  Aggregate write-ins for special SUPIUS fUNAS..........ccoeveriniinrinesressen s | versseeeeens ) 0.0, O IS ) 0.0 GO SO [0 0
26.  COMMON CAPILAI STOCK. ....c.ucvuevererircecireieiei sttt essenes | fasinesanenas XXX ovveivrieerens e ) 0.0 S
27, Preferred Capital SIOCK.........cvvievrirerieesse et sessssessees | sesessesnsns ) 0.0, O S XXX otvteereinvnins | errereensseseissnsesnssssssins | seresessssssessssssesssssesenns
28.  Gross paid in and contributed SUIPIUS...........ccveieviereieeisices et | ceveneenneas ) 0.0, O S XXX oo | e 15,643,045 | ..cocvrrirennns 15,643,045
29, SUIPIUS NOES.....covveviiicteieiieerste ettt ae bt sn s sennnes | evesnsesens D90, G IS XXX ctevrtiirererins | e snerenes | sreresisessssseses s sesesens
30. Aggregate write-ins for other than special surplus funds
31, Unassigned funds (SUMPIUS).........cceuericvereiieisiiceessse bbb
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 $.......... [0) FSUERSTRINY IS ) 0,0 G IR XXXirvoretrereeriens | eovernsessisssesssssisssssssssssns | ervesssssssssssssssssssssssssssonses
32.2 .....0.000 shares preferred (value included in Line 27 $.......... (1) SRR PR D S.0, SO PR XXX iriereesnanies | eersrisisnensssnsenssssssessssans | sssessssesisssssesasssssssassesans
33. Total capital and surplus (Lines 25 t0 31 MINUS LiNE 32).......ccevrvrrnrerreeernrrnernsensesesssnnes | covereeeenns ) 0.0 O S ) 0.9, R [P 921,869,541 | ..o 892,530,097
34. Total liabilities, capital and surplus (LINES 24 and 33)........c.ccuerrererienrerenmsresssesssnnees | veresesnnees ) 0.0, O IS D00, SO R 1,597,042,192 | ............. 1,567,871,484
DETAILS OF WRITE-INS
2301, ESCREALS.....ceureuvrirciresreeiseiieesssisisee sttt ettt st st ensns | shentsssnssessessanens 855,031 | .o | e 855,031 | .o 920,913
2302, ettt | seei ettt | arninn e nen | e L0 TN
2303, bbbttt ssenns | seebentee ettt nies | shetnnsen ettt en | netens ettt nnns (0 RN
2398. Summary of remaining write-ins for Line 23 from overflow page
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 @D0VE)......couriurrrriimniiisiisisissssesseeens
2501, ot | Seetser et nns | shentee et ens | feeren et | crenr e s
2502, bbbt n ettt | Hhetseb ettt ens | fheniee ettt ens | fhetaer bttt eb s | chens ettt
2503, Rt | Seetaer et nns | fhess et ens | ceerer et | crenr e s
2598. Summary of remaining write-ins for Line 25 from overflow page.........cccoveveereveeiieies [ eoveviieninnns ) 0.0, G DU ) 0.0 GO BUTUTUTRRRN [0 TS RN 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Lin€ 25 @DOVE)..........ccccerveeiiieeniicieenisieiens | censnineranes D00 S P XXX ceeriieen | e (O R 0
B00L. ottt | Hhetaeb bbbttt ens | fhesiee bbbttt ens | ehetaer bttt s | chens e bt
3002, ot | Seetaer et nns | seess et | feetaer et | e s
3003, bbb n bt | Hhetseb bbbttt nns | fheniee bbbttt ens | fhetaeb bttt | chetsen e
3098. Summary of remaining write-ins for Line 30 from overflow page.......c..cccoveemrnrnernirnis | ervrireirnnnns ) .0, GO IR ) 0.0 T DR [0 RN 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LiNe 30 @DOVE)......ccrrerreieririsearierssrsssersesenss | eorsrareninnas D S.0, SO IR D8 T RN [0 O 0




Statement as of March 31, 2013 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDBEE MONENS......oieiiiieeiii bbbt | rbseesenes XXX it [ 1,588,864 |....ccovrinnins 1,625,711 | 6,503,819
2. Net premium income (including $.......... 0 non-health premium iNCOME)........coverevererenienins | ceveeerenns ) 0.0, GO IS 657,315,356 | .cooorvrrnnns 654,674,564 | ............ 2,617,971,837
3. Change in unearned premium reserves and reserve for rate Credits..........ovoveeniinesniniens | coverennn ) 0.0, TN SO (194,577) | vvvrvrerrirnrinins (72,343) | oovevvirarenns (5,531,482)
4.  Fee-for-service (net of $
B RISK TEVENUE. ..o
6.  Aggregate write-ins for other health care related reVeNUES..........cccvvvveerrerernenreesssnseneens | ceenees ) 0.0, G (TR 4,177,876 | o 4,320,818 | .oovvririrne 17,612,719
7. Aggregate write-ins for other non-health rEVENUES............ccovvreiiereisiesssessesenssesenes | arerinens D SO OO [0 I [0 0
8. Total revenues (LINES 2 10 7)...cucecvceeeeineireireriecsssisessiessessssiseiesssesessssssessessessssssssssessensens | sonernenns ). ,0, ORI IR 661,890,025 | ..........c.... 659,678,390 | ............ 2,632,753,502
Hospital and Medical:
9. Hospital/mediCal DENEILS. ..o | esseesssenennens 7,187,122 | ..o 401,925,615 | ..coovrnne. 407,392,085 | ............ 1,531,656,023
10.  Other ProfeSSIONaAl SEIVICES........euirrirreiirireesiirseieisse i ssssessesss s sessesssssssessessnss | sresssssssessesessenns 227,256 | ..ovvrvrerinnns 13,835,864 16,346,754 | cooovevernnn 67,807,699
11, OULSIAE TETEITAIS. .......cvveiiiiiiiiii e | e 18,971,040 | ...ccoveveueen. 18,971,040 | ......cccoouue. 19,015,846 | .....cccuuuue. 74,308,092
12, Emergency ro0m and QUL-0f-ArBa.........ccvurereriiereierereisiese st sssssesesss e ssssesesssssseses | sessesessssssesenns 1,041,132 | .o 36,111,043 | ..ccvovevee 37,201,583 | ..coereiennn 147,817,105
13, PreSCrPtON AIUGS.....vevevieceiieiiierereieiese et ssse et ssse et s bbb st s s b sensnnesas | evessesesnsssnesesssesessssnsesens | sresessesesnsinns 78,579,734 | ...coovvns 89,392,777 | cvovvererrnes 341,284,567
14. Aggregate write-ins for other hospital and MEICAL.............cccevivirireiieereeees s | e 0 | o [0 RO L0 IR 0
15. Incentive pool, withhold adjustments and BONUS @MOUNLS..........cccviveeeeiieierieessseeisnssens | erenrerersnsseressssssesssssserens | svsrenieessninns 17,295,307 | .ccovvvennnee. 17,041,897 | ..cocovvrnnns 55,099,852
16, Subtotal (LINES 910 15).....cuuvrrerierrrerieresesieesseesseessesss st esssssssssssssssassness | sessssessesssns 27,426,550 | ....cccooneen. 566,718,603 | ............... 586,390,942 | ............ 2,217,973,338
Less:
17, NEt TEINSUTANCE TECOVEIES. .....cvuiverieirereriesictesse st sssssse st s st es bt s s bes s s ssss s st sseses | sressssesssssssesssssssessessnsesns | sossessesnsessesas 9,663,488 | ......cccovrnnas 9,057,155 | ..ocooviiennnns 32,043,584
18. Total hospital and medical (LINES 16 MINUS 17).......ccccevivreriieriieireieresiesissesessesessesssessessssssns | seessssessesienes 27,426,550 | ...ccooverneee 557,055,115 | .ocoovrirnne 577,333,787 | ..ccuuu.. 2,185,929,754
19, NON-NEAIN CIAIMS (NMEBL).......evvreererireieiieeissie ettt st sses st | sebsessassasssnssessessassassnssnss | nessessessossansnssessessassanssns | sessssessessassonsnssessessansansss | sesssssessessossessnssnssessassanes
20. Claims adjustment expenses, including $.....13,457,441 cost CONtAINMENt EXPENSES.......cce. | vevevrererererereseserisesiens | ceevesissesens 27,967,551 | .coocervrcinns 26,613,853 | ...ccovernne 109,409,055
21, General adminiStrative BXPENSES. .......c.civreeriiiiieiisessesesesesseses e sesse s sssessessssessesssses | sesessessssessessssessessesessesens | ssesessssassens 54,741,070 | .coocoervrrernns 44,431,925 | ..o 201,706,943
22. Increase in reserves for life and accident and health contracts (including
- 0increase in reServes for life ONIY)........vireiririeee s sessessesessenes | srsssesssesssssssssssssssnssssanes | nessessssssesssessessassssssnssons | oessessossnssssssssessansansnsns | ossessssssnssnees (2,270,000)
23.  Total underwriting deductions (Lines 18 through 22).........c.cecvieveeeeinineinseneisessissesseneeeenes | seissessessensees 27,426,550 | ..coovvvrinnnne 639,763,736 | ..ooiirinnnn 648,379,565 | ....cccvun 2,494,775,752
24, Net underwriting gain or (10SS) (LINES 8 MINUS 23)........cccverrirereiiireneinsiesessssessessseesssessssenes | cressesenes 0.0, SN (RO 22,126,289 | ...cccovrvinns 11,298,825 | ...ccoveranne 137,977,750
25. Netinvestment iNCOME BAMEM...........ciiiiiiriiriiiiien s | srsiessiessiesse s esienes | seonssnssnseenes 5,806,166 | ......ccovuurrnes 4,889,920 | ....cccoevvnnee. 19,038,253
26. Net realized capital gains (losses) less capital gains tax of $.......... 0nvvereeereineeeesssessesssnies [ eensresssnssesssssssnsnsnssnsss | seessesssssanes 2,374,043 | oo 4,281,469 | .o, 11,299,717
27.  Net investment gains or (I0SSES) (LINES 25 PIUS 26).......c..cuvverueurirerreiieeiieiiieseissiesesessesesees | oeresiesisssssessssessassessssns (L 8,180,209 | ....cccocevrrnan 9,171,389 | ...coccevnene. 30,337,970
28. Net gain or (loss) from agents' or premium balances charged off [(amount recovered
$.....1,937) (QMOUNt ChAGEM Off $.....73,799)]...orreceeeveerseeeeeeeessssesseessesssesssesssssssseesssses | eeeessssssseesssssssssesssssse | eesseereseessesssees (71,862) | cooocrerrerrreesnen: (88,143) | covvvvrvreeererens (373,154)
29. Aggregate write-ins for Other iNCOME OF EXPENSES........c.cuurirerienieeereireisnsssieeesessessssseseens | sesssssssssssssssssssessessens 0 | s 0 | s [0 IR 0
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PlUS 29).......c.cuuurirriiureeeieriniinsineieessssesssssssisssesssssessssssssas | ceneseeans ).0.0, ORI IR 30,234,636 | .cooveerrcrnnnn 20,382,071 | oo 167,942,566
31. Federal and foreign inCOME taxes iNCUITE..........ccourevrueireieiniieieiseresesse e sessnsenes | cressenenes D00, SO [N 134,000 | cooveriiereinnns 147,500 | ooovoreriininas 728,404
32, Netincome (10SS) (LINES 30 MINUS 31).....ccvuerrivrriniiriiersisiesessssssessssessessessssesssssssessessssessenss | seesesees ) 0.9, GO IS 30,100,636 | ..overecrrnnn 20,234,571 | oo 167,214,162
DETAILS OF WRITE-INS
0601. Michigan Health Insurance Claims Assessment COlIECtEd............coovumivrivniiniiniinissinsi | i ), 0,9 ORI N 4,163,037 | oo 4,316,004 | .....ccceouue. 17,189,136
0602, OthEI REVENUE.........coevveviieieveies ettt s bbb ssessssstenas | sbessesanes D9, T IS 14,839 | oo 4814 | oo, 423,583
0803, ettt ntns | ceeereranes XXX cotvreirernereinne | reererernmseenesnsseesenssessnnns | esessssesesnssesessssesessssens | seensiesesnsies e nssssnens
0698. Summary of remaining write-ins for Line 6 from overflow Page........cccovvvrneneinrncnneseinnens | coveeeenns ) 0.0 G BT [0 0 | e 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 ah0VE).........cvviiereriiereisieseiseessississenas | crereeranes D00 SO [ 4177876 | .o, 4,320,818 | ..o 17,612,719
0701.
0702.
0703.
0798. Summary of remaining write-ins for Line 7 from overflow Page........cccovrneenenernrnenseneineens | coveereenas ) 0.0 G RO [0 0 | e 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LINE 7 @DOVE)......civrrririieniiisisrrsmssssssssrsssssnessene | cessrsenaas XXX oirrinmrenneinns | v [O 1 I [0 IR 0
TAOL. e b bbbt | Sheehenie bbbttt | Shensetns b ettt ettt nies | Sretebet ettt nnres | rebetren bttt
TAD2. e bR bbbt eb s | Hhnth bbbttt | Shesseeneb sttt ettt nins | Hiebebet ettt nnies | bt en bt
0 TSPl OO PO OO T PO PP SUR OO PO OO O ST TRTOTTTTOTEN PUPPOTOTRPRTOTRROTPRROTOON
1498. Summary of remaining write-ins for Line 14 from overflow page.........cccocevervceierieseenieneies | eovrveresissesseseisneennsQ | e 0 | e e 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 BDOVE)........iuerrresmessessessmssssssessessesnsesss | seesssssssssesssssssssssssneans 0 [ s [0 IR [0 IR 0
2001, RS E bbb | Hthet bbbttt s | ebaebeb ettt ettt ens | ersee sttt | nebnb et
2002, oSSR AR h st b Rt | Htbet bbbttt s | ebsebeb ettt ans | ersee st sttt ettt | nebnb ettt
2003, oA E bbbt b Rt | Hthet bbbttt s | etsebeb ettt ens | erieennt ettt | nebnb et
2998. Summary of remaining write-ins for Line 29 from OVErflow PAgE........cceeeieiiereeeieieieieines | e [0 T [0 T [0 TR 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 ADOVE)........cueriuiiieririiisriersissiessissiesisssnes | sosresssssssssessssssessssaseas {0 I [0 I [0 IR 0
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

CAPITAL AND SURPLUS ACCOUNT

Current Year
to Date

Prior Year
To Date

3
Prior Year

Ended December 31

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Capital and SUIPIUS PHOT TEPOITING YEAI.........uvurerrerrerrinrssieeseessssessssssssessessasssssssssessessessssssessessassessssssessessessasssnssnssessns
Netincome Or (I0SS) fTOM LINE 32.......cciuieririirieiieie sttt
Change in valuation basis of aggregate policy and Claim FESEIVES..........c.ocueveieveieieieeeee s ssas
Change in net unrealized capital gains (losses) less capital gains tax of $.......... 0ntereeeet et
Change in net unrealized foreign exchange capital gain or (loss)
Change in Net defErred INCOME TAX.......cuiuriuriiieiei ettt bbbt
Change in NONAAMITEA ASSELS........vurererrireirrireieieeee ettt s bbbttt
Change in unauthorized and Certified FBINSUIANCE. .........c.euivieririireiie ettt
ChanQe N TEASUINY SEOCK........vuevivireiireiscissies ettt sttt bbb bbbttt naes
ChaNGE N SUMPIUS NOES.......uvueuirieetieireiie ittt
Cumulative effect of changes in acCoUNtING PrINCIPIES.......cvcvueviveieiiieiese e saes
Capital changes:

AT PRI M. s
44.2 Transferred from surplus (StOCK DIVIAENG).........c.veriviiieieiisieesiee e bbb
44.3 TranSFEITEA t0 SUMPIUS. ......cvuiveirerieiscisiieiciesie sttt bbbt bbb s st
Surplus adjustments:

A5.1 PRI M. s
45.2 Transferred to capital (StOCK DIVIAENG)..........ccoveiiiiiieiciiiessee sttt
45.3 Transferred from CAPItAL........cccoeuiiieerree bbbt
Dividends to stockholders
Aggregate write-ins for gains or (I0SSES) iN SUMPIUS........e.iuerrrirrirrrersrieieieisssesessssesseesssessesssses e sssessesssessesssssssesssssssesses
Net change in capital and SUPIUS (LINES 3410 47)......cvuviririirireiiseisisssssssssse st sssssessessssessnsnes

Capital and surplus end of reporting period (LINE 33 PIUS 48).........cevvvrrrreerinieirinreisssseesesssseesssssseessssssessssssessessssens

............... 892,530,097

................. 30,100,636

................... 2,004,416

............... 708,578,553

................. 20,234,571

............... 708,578,553

............... 167,214,162

................. 29,339,444

............... 921,869,541

.............. 21,412,578

............... 729,991,131

183,951,544

............... 892,530,097

4798.

4799.

Summary of remaining write-ins for Line 47 from oVerflow Page.........ceeveieiiiieicesieesse e

Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 BDOVE)........ciiiieririreiieiisesisieie sttt bsssnaans
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

CASH FLOW

Currer%t Year PriorZYear Prior Ye:;r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt Of FEINSUIANCE. ........coveiiviirieicieee ettt ssss st nsesssessesaens | senvesssenes 644,048,050 | ............. 702,690,941 |.......... 2,640,380,095
2. NEtINVESIMENEINCOME.......iuuiiiiiiiiiii bbb nns | sbiesbessnnseaes 8,138,322 | .cooovvrrrin. 5,780,382 | ..coovrv. 24,569,288
3. MISCEIIANEOUS INCOME.......vuiviieireiereiteietes ettt bbb bbb bbb s b ss st ense st ensessbensesas | oresnsessesansas 4,769,246 | ...ccovvueen. 5,076,169 | ...c.cco.eee. 20,313,147
4.  Total (Lines 1 through 3)....... 656,955,618 ...113,547,492 .2,685,262,530
5. Benefit and 10SS related PAYMENES. ........cccvivriveieiiesieesie ettt sse s ssntenes | oevessesinens 527,519,172 | cccvnee. 525,144,318 | .......... 2,204,846,577
6. Nettransfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cccocverererinerersresinsissies | ereriseiesesssnssesesessens | sosssssssesisssesssssssssesessons | ssesssssssessssssssesssens
7. Commissions, expenses paid and aggregate write-ins for deAUCHIONS.........cvvvereiireieeeee e sssesesens | veresesesenns 84,656,755 | ...cccovvvenne 70,072,793 | ...ccoevnne 312,624,715
8. Dividends paid t0 POCYNOIABIS. .......ceviririeicieississie ettt sttt sses s ssessessenssssesss | astessssssessessassasssessessassons | srsessssssesnssessessnssessessons | sssesssssessessassassssessessens
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).......eererrrrrernernrenrrnerns |errsressessessrsssssesssssesssses | seessrsssssessesesas 10,000 | oo 855,000
10, Total (LINES 5 tIOUGN 9)....uvuiiricicieieissississ sttt s st nss s ssessessansanns | ensnsssssans 612,175,927 | ..ccovvnee. 595,227,111 | .......... 2,518,326,292
11.  Net cash from operations (Line 4 MINUS LINE 10).........cccciriieireiiieierieieieiessseesssse st sssssessssssse s ssssessessssassessssessessnses | sssessesesonns 44,779,691 | ....oovu.e. 118,320,381 | ...ccvucee. 166,936,238
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS....vvireriiereenisseseesssessse st est st | ernisiennees 211,412,615 | oo 207,433,573 [ .cocvve 677,870,526
12,2 SEOCKS....eueeeiiicts ettt bbb E bRttt | bttt 89,885 | .o 87,898 | ..ovveieinne 205,801
12,3 MOMGAGE I0BNS......coueviriieciireiieietes ettt bbbt bbb e b s bbbttt en s st s bt essebansensesans | sreveesnssssesssassessssessessnss | sestesiessssesesensessesessessesas | sebessesissesesssessessssseesaes
12,4 REAIESHALE. ...ttt | st nies | ceb s | s s
12.5  OtNEr INVESIEA SSELS.......ouvvreerierrrerieeesreriscs st ress sttt ensssnns | ceesssensssesssesssessssesssens | eesssnesssessssesssessssenssnes | wesenssnessenssesssessssensens
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENS...........cceevieeieneessieesnesees | seeneissesisinenns 52,436 | coovierererereians 11,535 | e (189,110)
12.7  MISCElIANEOUS PrOCEEAS. ........cvvcericieieseesreiseesees ittt | atrssisesins 19,113,317 | ..o 11,919,048 | .....cccoeeeee. 1,141,362
12.8 Total investment proceeds (Lines 12.1 to 12.7)..... 230,668,253 219,452,054 679,028,579
13.  Cost of investments acquired (long-term only):
1311 BONOS...uuveuuureetseeresseresssessssse et ses sttt | senisiennees 228,799,270 | .ccoooens 215,293,639 | ..covovue 826,065,625
13,2 SEOCKS.cvureuteiriisesie ettt ettt n s nens | srentenienerenaa 3,791,884 | oo 89,474 | .o, 9,952,276
13.3 MOMGAGE I0BNS......vuivriveiseiiierieie et bs bt ss et et b st bbb s s bbb s b st st en s st s s s tensessnsensansns | aressessnssssesssansesnnsensesnss | sentessssassesessssessesensesseses | seressesessesesssensesnsansenaes
1304 REAIESHALE. ..okttt | serentenb sttt | et nes | s s
13.5  OtNEr INVESIEA BSSELS.......ouvvrererurrierierirer e eess sttt ses s en sttt snsssens | coeessnessssesssesssessssessssens | eenssnenssessssnensensssesssnns | ersesssnessenssnsssesssseneons
13.6  Miscellaneous apPliCALIONS...........c.cceviveireicieieicscsis ettt et b s sense s snsns | onresssesionns 13,244,558 | ......ccccouuve 8,921,481 | ...ccco.e..... 17,775,315
13.7 Total investments acquired (Lines 13.1 to 13.6)..... .245,835,712 ...224,304,594 ....853,793,216
14.  Netincrease (decrease) in contract [0ans and PrEMIUM NOLES.........ccuveuririrniieeriineieieessieise e ssessessssssseessesssssssssessesss | sevseissssessesssssnesnssssessnes | stsnessessesssssnssssssesessessens | sesnssssenssesssssnssssssessessees
15.  Net cash from investments (Line 12.8 minus Ling 13.7 and LiNE 14)......ccccovrvrrerreiinrinsnsnsiessssnsssssssssssssssssssesssssesssnes | sossssessesens (15,167,459) [ ....cvvvvvrnee (4,852,540) | .coovvvenne (174,764,637)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES......vvveivieirciiieiieic ettt s bbbt b s s sesse s santessenas | sressessssessessssassesnssessesess | sevsesissestesssestessesessesseses | setessesessesesessessesssessenaes
16.2 Capital and paid in SUPIUS, I8SS tTEASUINY SEOCK.........c..cvevireirereirerieresiesietesie s ssssssessessssesessssessesesssssssessesssssns | sreseesssssssesssssssessssessessnss | sevesisssssesssssssessssesseseses | seresesssssesssssssssessssssseses
16.3 BOIOWEH fUNGS......ouiviicieiiiicicsteit ettt bbb bbb s s sse s snsensens | sbessnsensenns (50,000,000) | cvvvevverrerrerrrrerersrrereenns | cererveierenne 75,000,000
16.4 Net deposits on deposit-type contracts and other iINSUraNCE lIADINIIES...........cccvevrrieeieeeee e | erereseissesssssessssesesenss | e | ceresssesses s
16.5 DivIdends to SIOCKNOIARTS.............ovuiiiiiiieii bbbt | soreniesisnsinss s nssnies | cobnessnnssnnsnn s essenes | sriesies s
16.6  Other cash provided (APPHEA).........ocveeiivirieieiseeee ettt b s sssssssessesnnes | asiesissesissanes 2,499,805 | ...ccoovuenes 12,829,110 | .o 30,237,937
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ (47,500,195) 12,829,110 105,237,937
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccccvvevveveees [ corerriinnnns (17,887,963) | ..cvovvrees 126,296,951 | ..ocevrnnen 97,409,538
19. Cash, cash equivalents and short-term investments:
19,1 BEQINNING OF YEA.....c.vvevieiiiiriisiess ettt s s s st st s st nsesnsensenanss | nesessessnens 668,273,680 | ......co..... 570,864,141 | ...ccccv.e. 570,864,141
19.2 End of period (Line 18 PIUS LINE 19.1)......uuevirrriieiireririeiinninsieiseesissesseessessessssssesessessesssssssssessessesssssessessessansenes | sesesensenes 650,385,717 | ............. 697,161,092 | ............. 668,273,680
Note: Supplemental disclosures of cash flow information for non-cash transactions:
(20,0000 e [ [ [ |
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statementas of March 31, 2013 ofthe BlU@ Care Network of Michigan

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 3 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other
Total Members at End of:
Lo PIOE YBI it sssessesnsens | sosssessesessssesesnes 544,596 | ...coovirriiieiis 3,256 | 465,430 |.oovieiees 9,316 | ivvviirerrrerriennenn | e | e 18,494 | .o 48,100 | oo | e
2. FIrst QUaMET.....ccevieecreieicirreieneiseeeeeserssenssessssssensessnsees | veenereneeneennnenerneD28,548 |0 3,338 [ 440,648 | .overerrrinieennn 9,301 | | e | v L 16,800 | i 53,335 |

3. Second Quarter

4. Third Quarter............

5. CUIMENE YEAI.....cieieieieieieieisisisis et snsnsnenes

6. Current Year Membe

TMONENS.....cveiccce e

Total Member Ambulatory Encounters for Period:

7o PhYSICIBN. cc.ooocvee e

10.

Hospital Patient Days INCUITEd.........ccocovvreieninrinriisninns

11.

Number of Inpatient AdMISSIONS..........ccocoiieiriiiriniiennnns

12.
13.  Life Premiums Direct
14.
15.
16.

17.

18.

Health Premiums Written (2)........cccoovrrivenrreennieisiinenns

Property/Casualty Premiums Written............cccovvirerenrennns
Health Premiums Eamed............cccoocviiiinincicinininis
Property/Casualty Premiums Earned..........c.cocvvrerrrnennnn.
Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

.................. 537,040,236

....566,718,603

...................... 4,975,300

4,725,026

.................. 396,295,127

.................. 406,228,263

...................... 4,178,267

4,959,700

.................... 20,049,842

20,751,325

.................. 111,541,700

.................. 130,054,289

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees $.....147,392,249.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

Aging Analysis of Unpaid Claims
3

1 2 4 5 6 7
Account 1-30 Days 31 - 60 Days 61 - 90 Days 91 - 120 Days Over 120 Days Total
Claims Unpaid (Reported)
0399999. Aggregate Accounts Not Individually LiSted-COVEIed..........cooeomrreesrrcormresmressresssssesssssssseanes | 55,633,408 [ ...oveeserressriesseriiesesseseneens 165,874 [ oovvvcceecvcinnerricssssrsssenrensssnl 92,058 [ iiviiieissssisssssssssssssssssssssessssssssssasasses | ssssessssssssssssssssanssssssssess 56,594,566
T 2 OO L2 oo o I 56,594,566

0499999, SUDLOLAIS......cvorerrericeeisireesessess s

I

55,633,408 | ...

0599999. Unreported Claims and Other Claim Reserves..

..221,797,462

0699999. Total Amounts Withheld...........cccoccvrivirisrannes

..... 17,836,761

0799999. Total Claims UNnpaid........cocoveresrenrerserninressennennnas

...302,228,789

0899999. Accrued Medical Incentive Pool and Bonus Amounts

..... 68,940,829
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hOSPital AN MEAICAI)..........vuuiuuiiriiirii sttt bbbttt | Sienbsesssen bbb enseas 153,947,181 | .o 226,040,069 |...ocovrvnrrrnriinriininns 34,250,854 | ..covrririieriniiiens 167,057,368 |...oocvvrrreinrinrins 188,198,035 |...ccovvvrvrinrinriens 186,688,444
2. MEAICAE SUPPIEMENL. ... vvuieeierieiieseieieieieetsseese bbb bbb bbbttt | setbesb et b s s 1714726 | oo 2,463,540 | ..ovririrnieireieiieiis 467,865 | .o 2,606,235 | ..orvoiiiienniineiiniieens 2,182,591 | ..ovviiiiiiens 2,292,667
B DBNAI ONIY..oivivieieictece ettt bbb R R s bR b bR R e R bR st s bbbt s baneas | ebeetaseesiet st es et eebeste s seesessessetnts | nesessesetastes e bentes e bess st ssesnsantesses | shiebestesietentes b s s s s e st ante st entans | shessetentensesee s e e st e sttt e st et et st seets | seebntesee s et s st e st s et en e bees [0 U
A, VISION ONIY....ooiiiririeieeieee ettt s bbb 8 s££EE£HE £ s8££ £ E R R ek sE skt nteess | HREentetseRsee R et et s R st bRt s R st e biees | HebnEeRieE st st R s bbbt nE et nes | HesnEeet et Rt es bt Rt s bt nt st ets | Sesestent et et st st s st entnns | Shbessest sttt 0 [
5. Federal EMployees Health BENEFLS PIAN............cciuiiiiiiiiiinisitissiississ st | sntbssbss bbb 5,419,712 |.ooviriniineieeiineeene 13,591,672 | .o 1,615,918 | oo 8,031,349 | ..o 7,035,630 | ..oovvorirriiieiieieens 8,887,462
6. THLIE XVIII = IMEOICATE. ....vouvieveciiiieei ittt | eebb st 35,889,691 |..ooovivririiriiriiens 72,153,759 | .o 13,613,053 | ..coovereereirneerneinees 55,063,614 |....covvrrrririnrriririenns 49,502,744 | ..coovvviriiriinns 52,897,488
T THHE XIX = MEBAICAIL. ... veereeceeie sttt £ et s bbb ssees | HesssE et essesseesaebsesses s st s sestestantans | 1ebtestaessessessae s et sesenbenb et e stensantsns | nebseesastessesent st et e st ess e bsessessantans | nebsessstsnesessestan s e s sessenbesbsnsententns | sebsessast st estes s st b et n b nten 0 [ oo
8. OB NBAIN......ceeiec bbb s bbbt b bR bbb R A st s R bR s bt s s bae s et st s et | Hietstessetestestessetentessessetentensessntante | estessetastessessntassessessntantessetantessesss | nebestessessetassessesntantesesantessesstenses | aesessetsesessessesantessesetentessesntensanses | abietastentes et antes bt ense s s st antenas 0 [
9. Health SUDOLAI (LINES 1 0 8).....uuvuuueerueeriisiiseesieiesis it | sbienbenb bbb 196,971,310 [ .o 314,249,040 | ..oovvvriniriiinns 49,947,690 | ..o 232,758,566 | ..oovvvvirriiniiniinens 246,919,000 | .oevveviiniiniiniies 250,766,061
10, HEAINCAIE IBCEIVADIES (B)......vuivuevreiisceiieieiiies ettt ettt bbb bbbttt bbb s s b bt s bt es s | enbessessssnsassesssssnsanes 15,393,620 [ .oovvrierirereieiiierinns 8,758,651 | ..o | s | e 15,393,620 |.civrierieieirieins 20,751,535
L1, OtEI NON-NEAIN........cviecieci et b b1t s £ s b bR s s bbb sk n bbb n bbbt s s b s sas | essetentesse s e tesses e b et sae bt ntentesntes | nebestesebeste s et et s s st s st e st s ebantenses | eesebestesebetes s b et st st e st ente s e s entens | Hhensebieten st s b s e st en et entesens | Hebetena bbb es 0 [
12.  Medical incentive poOIS aNd DONUS BMOUNTS.........c.ueuiiiirireiiiereeeisresessssssessessssssse s sssessessssessesssssssesssssssessessessssessessssessessessnss | sesessessessssassessessssasses 16,183,914 | ..o 114,908 | .o 51,760,431 |.oooorivieiririerieiinins 17,180,398 |..oovvvrieieriieriarinians 67,944,345 | .o, 67,944,345
13, Totals (LINES 9-L0HL1H12) ..ttt ettt sttt ettt st sttt | desentsnsensenssnssenees 197,761,604 | ..ooooovieieiienis 305,605,297 | ..oovverrreniieniieniinens 101,708,121 | ..oooovierrerseiisrins 249,938,964 | ..ooveiriiriiiiniins 299,469,725 | ..o 297,958,871
(@) Excludes$.......... 0 loans or advances to providers not yet expensed.




Statement as of March 31, 2013 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The Michigan Department of Insurance and Financial Services (DIFS), formerly known as Office of Financial and
Insurance Regulation, recognizes only statutory accounting practices (SAP) required by the State of Michigan for
determining and reporting the financial condition and results of operations of an insurance company. DIFS has
adopted the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual
and the related NAIC Annual and Quarterly Statement Instructions (NAIC SAP) for determining and reporting the
financial condition and results of operations of an insurance company. DIFS requires the use of NAIC SAP to the
extent that practices, procedures, and reporting standards are not modified by the Michigan Insurance Code or the
DIFS "Forms and Instructions for Required Filings in Michigan" defined as prescribed or permitted practices.

As of March 31, 2013, Blue Care Network of Michigan (BCN) prepared its financial statements in accordance with
NAIC SAP and had no prescribed or permitted practices that differed from NAIC SAP.

B and C - No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. Loan-Backed Securities —

(1) Prepayment assumptions are obtained from broker dealer survey values or internal estimates.

(2) Quarterly Recognized Other-Than-Temporary Impairment of Loan-Backed Securities — NOT APPLICABLE
(3) Other-Than-Temporary Impairment of Loan-Backed Securities Recognized — NOT APPLICABLE

(4) The impaired securities (fair value is less than amortized cost) for which an other-than-temporary impairment has
not been recognized in earnings as a realized loss (including securities with a recognized other-than-temporary
impairment for non-interest related declines when a non-recognized interest related impairment remains):

a: The aggregate amount of unrealized losses:
1. Less than 12 months $754,659
2. 12 months or longer
b. The aggregate related fair values of securities with unrealized losses:
1. Less than 12 months $84,935,037
2. 12 months or longer

(5) Because BCN has determined the investments, noted in (4)b above, have not been subject to credit losses and
BCN does not have the intent to sell the securities and has the ability to hold such securities, BCN does not consider
these investments to be other-than-temporarily impaired.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

No significant change.
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

Note 11 - Debt
B. Federal Home Loan Bank Agreements

(1) BCN became a member of the Federal Home Loan Bank of Indianapolis (FHLBI) on December 1, 2009, in
order to obtain short-term, long-term and line-of-credit privileges. BCN plans to utilize any funding obtained from the
FHLBI to cover operational needs or longer-term strategic plans. Borrowings are accounted for consistent with SSAP
No. 15, Debt and Holding Company Obligations and SSAP No. 52, - Deposit Type Contracts.

On January 24, 2013, BCN repaid a $50 million dollar loan borrowed on June 24, 2011. As of March 31,
2013, BCN has outstanding loans in the amount of $75 million. The borrowings are collateralized by government
securities at 105% of the outstanding loan balance. The carrying value of the outstanding loan approximates fair value.

The table below indicates the amount of stock purchased, collateral pledged, and borrowing capacity available.
(in thousands):

03/31/2013

(2) FHLBI stock purchased/owned as part of the agreement $ 6,250
(3) Collateral pledged to the FHLBI 78,750
(4) Borrowing capacity currently available 50,000
(5) Agreement Assets and Liabilities

General Account:

a. Assets 78,750

b. Liabilities 75,000

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Note 12 including 12A6 is not applicable; BCN has no defined benefit plans.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

Note 17 including 17B(2)b, 17B(4)a, 17B(4)b, and 17C is not applicable. BCN had no wash sales and no transfer and
servicing of financial assets.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value

A. Fair Value Measurements

Fair Value Measurements at Reporting Date

Description for each class of asset Level 1 Level 2 Level 3 Total

Common Stocks:

Industrial and miscellaneous $ 6,250,000 $6,250,000
Mututal funds 431,118 8,805,201 9,236,319
Money market mutual funds 33,265 33,265
Total Common Stocks $ 6,714,383 $8,805,201 $ 15,519,584
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

Certain assets and liabilities of BCN are measured and reported: (a) at amortized cost, (b) at values using the adjusted
audited GAAP equity method, or (c) at values that approximate fair value due to their liquid or short-term nature.

B. Other Fair Value Information — NOT APPLICABLE

C. Fair Value of Financial Instruments

Not
) ’ Practicable
Type of Financial Instrument Aggregate Fair Admitted (Carrying
Value Assets Level 1 Level 2 Level 3 Value)

Bonds:
U.S. government $155,085,518 $150,201,960 $155,085,518
Foreign governments 6,178,910 5,889,128 6,178,910
U.S. treasury 982,270 1,001,814 982,270
Special revenue and
special assessment
obligations 191,644,624 191,286,389 191,644,624
Mortgage-backed 38,824,739 38,997,957 38,824,739
Industrial and
miscellaneous 287,765,314 275,028,683 287,765,314
Total
Bonds $680,481,375 $662,405,931 $982,270 $640,674,366 $38,824,739
Preferred Stocks $1,461,129 $1,439,088 $1,461,129

Short-term investments:

U.S. treasury $6,999,613 $6,999,003 $6,999,613
Industrial and
miscellaneous 513,239,521 513,313,060 513,239,521
Money market mutual funds 75,602,543 75,602,543 75,602,543
Total Short-term Investments $595,841,677 $595,914,606 $82,602,156 $513,239,521

D. Not Practicable to Estimate Fair Value — NOT APPLICABLE

Note 21 - Other Items

No significant change.

Note 22 - Events Subseguent

No significant change.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Claims and Claim Adjustment Expenses

Liabilities for unpaid claims and claims adjustment expenses as of December 31, 2012 were $259,014,774. As of March 31,
2013, $200,757,280 has been paid for incurred claims and claims adjustment expenses attributable to insured events of
prior years. Liabilities for unpaid claims and claims adjustment expenses remaining for prior years are now estimated to be
$51,228,475 as a result of a re-estimation of unpaid claims on the comprehensive line of business. Therefore, there has
been a $3,847,059 favorable prior year development based on the analysis of recent loss development trends from
December 31, 2012 to March 31, 2013.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

No significant change.
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

NOTES TO FINANCIAL STATEMENTS

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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12
2.1
2.2

31
3.2

41

4.2

6.1
6.2

6.3

6.4

6.5

6.6
7.1

7.2

8.1
8.2

8.3
8.4

9.1

9.2
9.21

9.3
9.31

10.1
10.2

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES - GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If the response to 3.1 is yes, provide a brief description of those changes.

Yes[ | No[X]
Yes[ ] No[ ]
Yes[ | No[X]

The chart was updated to reflect the addition of Prestige Health Choice, L.L.C., AmeriHealth District of Columbia, Inc., and AmeriHealth Michigan, Inc. as

affiliates, the correction of the EIN for AmeriHealth Mercy of Louisiana, Inc., and the addition of the NAIC code for Select Health of Georgia, Inc.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

Yes[ ] No[X]

Yes[ 1]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Department of Insurance and Financial Services

No[X] N/A[ ]

12/31/2010......cconvverinne.

12/31/2010......cvvvrrrernnee

6/26/2012.........covvvrin.

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Yes[ ]
Yes[ ]

No[ ] N/A[X]
No[ ] NA[X]

Yes[ ] No[X]

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Yes[ ] No[X]

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRBY), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator].

Yes[ ] No[X]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB 0CC FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes[X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[X] No[ ]

BCN's management and officers are subject to BCBSM's "Corporate Code of Ethics and Compliance" policy. Effective 1/1/2013, this policy was amended

to add language for new definitions related to the Patient Protection and Affordable Care Act and to government programs.

Also, language was updated revising the responsibilities of the corporate compliance officer.

Finally, a Medicare Advantage compliance addendum was added to educate first tier, downstream and related entities.

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

Yes[ ] No[X]

PART 1 - FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

11.2

12.
13.
14.1
14.2

15.1
15.2

16.

17.

PART 1 - INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ | No[X]
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
Amount of real estate and mortgages held in short-term investments: B 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2

Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

14.21 BONUS..oovvuiieiiiiniiniiessississiessssssssss st 9 e 0 $ s 0
14.22  PrEfErred SEOCK........ovuiiriiriiniiseiisiie sttt 8 0 $ s 0
14.23 COMMON SEOCK......ouveervniiiiiisiinsiisissises sttt sessnsnnnneense % 14,785,622 $ s 15,108,706
14.24  ShOrt-TErM INVESIMENES.......vorvvivriiiriiiieiessssie st 9 e 0 S i 0
14.25 Mortgage Loans 0n Real ESLAte.........cccccvveiiriieiririeessee e 8 e 0 S 0
1426 AllONET ...ttt 9 114,752,328 $ s 116,274,894
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26). ..129,537,950 $ .. 131,383,600
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 @bOVE.......cccoovevevvcevevvicviciiiieiees $ 0 S 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ 1] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

For the reporting entity's security lending program, state the amount of the following as current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2:
16.3 Total payable for securities lending reporting on the liability page:

Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations,

F. Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]
17.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
State Street Bank and Trust Company 801 Pennsylvania, Kansas City, MO 64105
Fidelity Investments Institutional Operations Co. 100 Magellan Way KW2B Covington, KY 41015
Federal Home Loan Bank of Indianapolis 8250 Woodfield Crossing Blvd. Indianapolis, IN 46240
17.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3  Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4  Ifyes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
17.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:
1 2 3
Central Registration Depository Name(s) Address
Blue Cross Blue Shield of Michigan 600 E. Lafayette Blvd. Detroit, Ml 48226
105377 Loomis Sayles One Financial Center, Boston, MA 02111
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes[X] No[ ]
18.2 If no, list exceptions:
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GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 86.8 %
1.2 A&H cost containment percent 2.0%
1.3 A&H expense percent excluding cost containment expenses 10.5 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0
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SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

)

Name of Reinsurer

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

State, Etc.

Active
Status

Direct Business Only

2

Accident
and Health
Premiums

3

Medicare
Title XVIII

4

Medicaid
Title XIX

5
Federal
Employees
Health Benefits
Program
Premiums

6
Life and
Annuity
Premiums and
Other
Considerations

Property/
Casualty
Premiums

Total
Columns
2 through 7

Deposit-Type
Contracts

Connecticut
Delaware

District of Colu
Florida............
Georgia
Hawaii.
Idaho...
llinois..

© oo N A wWwN e

Michigan.........
Minnesota.......
Mississippi
Missouri..........

New Mexico

Oregon...........
Pennsylvania..
Rhode Island

Tennessee.

Virginia...........

Washington
West Virginia..
Wisconsin.......
Wyoming........

Canada...........

Subtotal..........

Total (Direct B

Colorado......ccevrvereiiieieiieierenns

KeNUCKY.......cveverircveiiiereiesieieine KY
Louisiana........

Maryland..........ooeevreisneiinnnns MD
MasSachUSELtS..........ccevevereerennnes MA

New Hampshire........cccocveuvineenns NH
NEW JErsey......ccoivrirnnininnnns

NEW YOrK.....vvverirerreieisnieieisninns

South Carolina........ccccevevrreriennnns SC
South Dakota.....

American Samoa.
U.S. Virgin Islands
Northern Mariana Islands............. MP
Aggregate Other alien...

Reporting entity contributions for
Employee Benefit Plans...........c..cc....

=

Mbia......ccovvererinnnns DC

zZ2zZz2zZ2zzZ2zz2z2=2z222

=z

~ O
zz

zZ2zzZzz=z2=222

—

=z =22

=

=

=

Z2Z2Z2ZzZ2ZzZ2ZzZ2ZzZ2=2z2222

=

=

=

zZ2Z2Z2ZZ2Z2ZzZ2z2=22222

.0

...494,106,779

........ 1,269,716

....665,234,919

........ 1,269,716

USINESS)..cvvverrerrrrens

....495,376,495

...147,392,249

....666,504,635

DETAILS OF WRITE-INS

58003. ...ovieiriiiine

58998. Summary of remaining write-ins

for line 58 from overflow page.........ccccvevierreinnn.
58999. Total (Lines 58001 thru 58003 plus 58998)

(Line 58 @h0VE).......ccveviereriicieesiiee e

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.

@

Insert the number of L responses except for Canada and Other Alien.
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Blue Cross
At Blue Shield
VAV of Michigan
® ®

Anoprot onoraton and naepencent s O U BOIDIARY & AFFILIATE ORGANIZATION CHART

PART 1 - ORGANIZATIONAL CHART

of the Blue Cross and Blue Shield Association

BLUE CROSS BLUE SHIELD
OF MICHIGAN
EIN 38-2069753
NAIC 54291, Group 572

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

Accident Fund Holdings,
Inc.
EIN 27-0521030
Group 572

|
Accident Fund Insurance
Company of America
EIN 38-3207001
NAIC 10166
Group 572

LifeSecure Holdings
Corporation
EIN 20-1420821
Group 572 AZ

United Wisconsin
Insurance Company
EIN 39-0941450
NAIC 29157,
Group 572 WI

LifeSecure Insurance
Company
EIN 75-0956156
NAIC 77720, Group 572

Accident Fund General
Insurance Company
EIN 20-3058200
NAIC 12304, Group 572

Accident Fund National
Insurance Company
EIN 20-3058291
NAIC 12305, Group 572

Third Coast Insurance
Company
EIN 36-4072992
NAIC 10713,
Group 572 IL

CWI Holdings, Inc.
EIN 52-2414206
Group 572 DE

Blue Care Network
of Michigan
EIN 38-2359234
NAIC 95610, Group 572

Blue Care of Michigan,
Inc.
EIN 38-2536979
NAIC 52037, Group 572

NASCO Corporation
EIN 58-1767730
GA

Blue Cross and
Blue Shield of
Michigan Foundation
EIN 38-2338506

BMH LLC*
EIN 30-0703311
DE

* See next page for
affiliated companies

BCN Service
Company
EIN 38-3134881

Blue Cross Complete
of Michigan
EIN 32-0026448
NAIC 11557, Group 572

Blue Care Network**

Medical Malpractice

Self-Insurance Trust
EIN 38-6561861

Blue Care Network™*
Stop-Loss and Casualty
Self-Insurance Trust
EIN 38-6561862

** Blue Care Network of Michigan participates in these Trusts for self-insurance purposes.

CompWest Insurance Co
EIN 20-1117107

Reporting: 4/8/13 rev.

NAIC 12177,
Group 572 CA

All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan.

Bloom Health Corporation
EIN 27-1038374
DE

EIN Properties LLC
EIN 45-1259278




SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
Statement as of March 31, 2013 of the Blue Care Network of MiChigan PART 1 - ORGANIZATIONAL CHART, CONTINUED

Blue Shic SUBSIDIARY & AFFILIATE ORGANIZATION CHART

A nonprofit corporation and independent licensee BM H LLC*
of the Blue Cross and Blue Shield Association . . ™
DE limited liability company

FEIN: 30-0703311

BMH SUBCO I LLC BMH SUBCOIILLC AmeriHealth Mercy Services LLC
DE limited liability company DE limited liability company DE limited liability company
FEIN: 30-0703311 FEIN: 80-0768643 FEIN: 45-5415725

Keystone Mercy Health Plan
PA general partnership
FEIN: 23-2842344

AmeriHealth Mercy Health Plan
PA general partnership
FEIN: 23-2859523

T's1O

| [ '
sgect I-!ea:th of AmeriHealth
eorgia, Inc. Northeast, LLC

GA business corporation PA limited liability company

FEIN: 20-2467931 :
NAIC Code: 14692 FEIN: 45-4244113

I I
AmeriHealth Mercy of Select Health of South
Louisiana, Inc. Carolina, Inc.

LA business corporation SC business corporation
FEIN: 27-3575066 FEIN: 57-1032456
NAIC Code: 14143 NAIC Code: 95458

Shore Points AmeriHealth
Mercy of Louisiana, LLC
LA limited liability company
FEIN: 77-0632420

PerformRx, LLC AmeriHealth Nebraska, Florida True Health, Inc.

PA limited liability company . Inc. . FL business corporation
FEIN: 27-0863878 NE business corporation FEIN: 45-4088232
FEIN: 45-3790685 NAIC Code: 14378

NAIC Code: 14261

Prestige Health Choice,
L.L.C.
FL limited liability corporation
FEIN: 45-0563075

AmeriHealth Mercy
Perform RX IPA of NY, LLC
NY limited liability company
FEIN: 26-1809217

AmeriHealth Mercy of
Indiana, Inc.

IN business corporation
FEIN: 20-4948091

]

AmeriHealth District of
Columbia, Inc.
District of Columbia business

corporation |
FEIN: 46-1480203 Community Behavioral Healthcare
NAIC Code: 15088 Network of Pennsylvania, Inc.

| PA business corporation

FEIN: 25-1765391
AmeriHealth Michigan, Inc.

. . CBHNP Services, Inc.
MI business corporation
FEIN: 46-0906893

AMHP Holdings Corp.
PA business corporation
FEIN: 26-1144363

PA business corporation
FEIN: 26-0885397
NAIC Code: 13630

Reporting: 4/8/13 rev. All entities that do not reflect a particular state name or abbreviation are domiciled in Michigan. *Blue Cross Blue Shield of Michigan owns a 38.7% stake of BMH LLC
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

910

1 2 3 4 5 6 7 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
M(e:r(r)::)ee . Name Code Number RSSD | CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
0572...... Blue Cross Blue Shield of Michigan... | 54291...... 38-2069753. | ...oovvreveeren | e e Blue Cross Blue Shield of Michigan............ccccveuininereininiinreienneene State of Michigan...........ccocvevenineirisininerenns LeGAL .. [ e | e
0572...... Blue Cross Blue Shield of Michigan... | ............. 27-0521030. Accident Fund Holdings, INC.......couevereieiniiieiisieessese e Blue Cross Blue Shield of Michigan..................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.....|...
0572...... Blue Cross Blue Shield of Michigan...|10166...... 38-3207001. . | Accident Fund Insurance Company of America . | Accident Fund Holdings, Inc.... . | Ownership.. ...100.000 |Blue Cross Blue Shield of Michigan .
0572...... Blue Cross Blue Shield of Michigan...|29157...... 39-0941450. United Wisconsin Insurance Company. Accident Fund Insurance Company of America.... | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.....|...
0572...... Blue Cross Blue Shield of Michigan... | 12304...... 20-3058200. Accident Fund General Insurance COMpPany............coceveveveieverensnennnns Accident Fund Insurance Company of America.... | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.....|...
0572...... Blue Cross Blue Shield of Michigan... | 12305...... 20-3058291. Accident Fund National Insurance COmpany............ccccueuverieererrevennnnn. Moo A Accident Fund Insurance Company of America.... | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.....|...
0572..... Blue Cross Blue Shield of Michigan... | 10713...... 36-4072992. Third Coast Insurance COMPANY.........ceeeueerirerririereieeneerseeeeeseesesenaees | A Accident Fund Insurance Company of America.... | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..... | ...
0572...... Blue Cross Blue Shield of Michigan... | ............... 52-2414206. CWI Holdings, Inc DE.....cc..... NIA .o Accident Fund Insurance Company of America.... | Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..... | ...
0572...... Blue Cross Blue Shield of Michigan...|12177...... 20-1117107. CompWest Insurance Co A s CWI Holdings, INC....ccoovueerreieicereereeeeeeieeene Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..... | ...
0572...... Blue Cross Blue Shield of Michigan... | ............... 20-1420821. LifeSecure Holdings COrporation..............cvureeeenireereriecensinernesninennns AZ........... NIA o Blue Cross Blue Shield of Michigan...................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..... | ...
0572...... Blue Cross Blue Shield of Michigan... | 77720...... 75-0956156. LifeSecure Insurance COMPANY...........c.coueerermrenrinemrererierineerereeessneennns Ml A LifeSecure Holdings Corporation............c..c.ceveue.. Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..... | ...
0572...... Blue Cross Blue Shield of Michigan...|95610...... 38-2359234. Blue Care Network of Michigan...........ccccovveeninienneneesseeees 17 T IR Blue Cross Blue Shield of Michigan..................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.....|...
0572...... Blue Cross Blue Shield of Michigan... | 11557...... 32-0026448. Blue Cross Complete of Michigan...........ccc.eeerieeienieiesssieeneens Ml [D1S T Blue Care Network of Michigan..............cccccvvunea. Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan..... | ...
...................................................................................... 38-3134881. BCN Service Company. Blue Care Network of Michigan.................c.......... | Ownership......... | ...100.000 |Blue Cross Blue Shield of Michigan.....|...
0572...... Blue Cross Blue Shield of Michigan... |52037...... 38-2536979. Blue Care of Michigan, Inc.... A Blue Cross Blue Shield of Michigan...................... Ownership......... ...100.000 |Blue Cross Blue Shield of Michigan.....|...
...................................................................................... 38-2338506. Blue Cross and Blue Shield of Michigan Foundation................c.ccccceceeee. |MlL......cc.... [NIA............... | Blue Care of Michigan, Inc............c.cccccoecvvreunnene. | Ownership......... | ...100.000 |Blue Cross Blue Shield of Michigan..... ...
...................................................................................... 38-6561861. Blue Care Network Medical Malpractice Self-Insurance Trust................. |Ml............. |OTH............. | Blue Care Network of Michigan Ownership......... | .....97.200 |Blue Cross Blue Shield of Michigan..... 1.
...................................................................................... 38-6561862. Blue Care Network Stop-Loss and Casualty Self-Insurance Trust........... [Ml............. |OTH............. | Blue Care Network of Michigan Ownership......... | .....99.300 |Blue Cross Blue Shield of Michigan.....|2.
...................................................................................... 58-1767730. NASCO COrPOration........cceereeeerereeeeeenereeeerereeseeseessseesesseesesenseeseessseene Blue Cross Blue Shield of Michigan...................... | Ownership......... | .....16.660 |Blue Cross Blue Shield of Michigan.....|...
...................................................................................... 27-1038374. Bloom Health Corporation Blue Cross Blue Shield of Michigan...................... | Ownership......... | .....26.050 |Blue Cross Blue Shield of Michigan.....|...
...................................................................................... 45-1259278. EIN Properties LLC Blue Cross Blue Shield of Michigan...................... | Ownership......... | .....40.000 |Blue Cross Blue Shield of Michigan.....|...
...................................................................................... 30-0703311. BMH LLC.....oici et Blue Cross Blue Shield of Michigan...................... | Ownership......... | .....38.740 |BCBSM and IBC MH LLC........cccccouen | .
...................................................................................... 30-0703311. BMH SUBCO | LLC BMH LLC Ownership......... | .....38.740 |BCBSM and IBC MH LLC
...................................................................................... 80-0768643. BMH SUBCO II LLC BMH LLC Ownership......... | .....38.740 |BCBSM and IBC MH LLC
...................................................................................... 45-5415725. AmeriHealth Mercy Services LLC.........ccccooecvevvrveieveienieseeeisnieseissienees | DEcvviieiiees [NIA oot | BMH LLC e | OWNETShID..Lci, |40, 38.740 |BCBSM and IBC MH LLC.........ocee. |
...................................................................................... 23-2859523. AmeriHealth Mercy Health Plan BMH SUBCO I LLC Ownership......... | .....19.370 |BCBSM and IBC MH LLC
23-2859523. AmeriHealth Mercy Health Plan BMH SUBCO II LLC Ownership......... | ..... 19.370 |BCBSM and IBC MH LLC
27-3575086. | ....ccveceene [ e e AmeriHealth Mercy of Louisiana, INC...........ccoereurirrerniinieneiniriereneens LA A i AmeriHealth Mercy Health Plan.............ccccoocenee Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC.........ccc..c....
57-1032456. Select Health of South Caroling, INC...........coveereerrereirerersiereinens SCoee A e AmeriHealth Mercy Health Plan...........cccccevenee. Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
20-2467931. Select Health of Georgia, Inc A s AmeriHealth Mercy Health Plan...........cccccoveenee. Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
77-0632420. Shore Points AmeriHealth Mercy of Louisiana, LLC AmeriHealth Mercy Health Plan............c.ccccoevuuee. Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
. | 20-4948091. . | AmeriHealth Mercy of Indiana, LLC...... .| AmeriHealth Mercy Health Plan.. ... |Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC....
26-1809217. AmeriHealth Mercy Perform RX IPA of NY, LLC AmeriHealth Mercy Health Plan.............c.cccccoevnen. Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
26-1144363. AMHP HoIdINGS COMP....vvvveiiieireieisrieie st sees AmeriHealth Mercy Health Plan.............c..ccccovne. Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
. |25-1765391. . | Community Behavioral Healthcare Network of Pennsylvania, Inc .| AmeriHealth Mercy Health Plan.. .. |Ownership......... | ... 38.740 |BCBSM and IBC MH LLC....

26-0885397. CBHNP SEIVICES, INC.....ooviiicieee e AmeriHealth Mercy Health Plan................ccccooe... Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
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SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10

1 2 3 4 5 6 7 11 12 13 14 15
Name of Type of
Securities Control
Exchange (Ownership
if Publicly Board, If Control is
NAIC Federal Traded Names of Relationship Management | Ownership
Group Group Company ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling
Code Name Code Number RSSD | CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) *
....................................................................... 14378...... |45-4088232. | ......coeoeevs [ cevrrviees | coveereseeennnenn. | Florida True Health, INC...evvicececicccevicsciceseesieecsseesissisiesenes | Floeciccens [ 1A | AmeriHealth Mercy Health Plan............................ | Ownership......... | .....19.370 |BCBSM and IBC MH LLC................... | ...
...................................................................................... 45-0563075. | ..cooveeverens e Prestige Health Choice, LLC Florida True Health, Inc...........c.ccoeeevirevevrinennnne. | Ownership......... | .......7.748 |BCBSM and IBC MH LLC
....................................................................... 15088...... |46-1480203. | ....cocovvvere | vererrrens AmeriHealth District of Columbia, Inc AmeriHealth Mercy Health Plan............................ | Ownership......... | .....38.740 |BCBSM and IBC MH LLC
...................................................................................... 46-0906893. | ....ovvvvvns [ | rerrerereinenreneene. | AMeriHealth Michigan, INC......c.cevcecirieriinsecceeee e AmeriHealth Mercy Health Plan............................ |Ownership......... | .....38.740 |BCBSM and IBC MH LLC...........ccoeee. | .
....................................................................... 14261......|45-3790685. | .....covverens [ v AmeriHealth Nebraska, Inc AmeriHealth Mercy Health Plan............................ | Ownership......... | .....27.120 |BCBSM and IBC MH LLC
...................................................................................... 45-4244113. | oo | e AmeriHealth Northeast, LLC AmeriHealth Mercy Health Plan............................ | Ownership......... | .....19.370 |BCBSM and IBC MH LLC
27-0863878. PerformRx, LLC AmeriHealth Mercy Health Plan.............ccccccovvnee. Ownership......... | ..... 38.740 |BCBSM and IBC MH LLC
. |23-2842344, . | Keystone Mercy Health Plan. .|BMH SUBCO | LLC..... . |Ownership......... | ... 19.370 |BCBSM and IBC MH LLC....
23-2842344. Keystone Mercy Health Plan BMH SUBCO Il LLC Ownership......... | ..... 19.370 |BCBSM and IBC MH LLC
Asterisk Explanation
1 Grantor trust used for Malpractice insurance

2

Grantor trust used for Stop-loss reinsurance
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Response

NO

Explanation:
1.

Bar Code:

* 95 6 1020133650000 1 *

Q117



Statement as of March 31, 2013 of the Blue Care Network of Michigan
Overflow Page for Write-Ins

NONE

Q18
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SCHEDULE A VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© Nk w

_
- o

Book/adjusted carrying value, DECEMBET 31 Of PHIOT YEAI..........ciuivieiieeieieieeie st esnaes
Cost of acquired:

2.1 Actual cost at time of aCqUISItION...........cccueivrieireriecseese e

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals.....

Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8)
Deduct total nonadmitted amounts
Statement value at end of current period (Line 9 MinUS LINE 10)..........ccccueiieiiieiiieieicteesccer et snnaenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Subtotal (Line 11 plus Line 12)
. Deduct total nonadmitted amounts....

Book value/recorded investment excluding accrued interest, December 31 of prior YEar............ccovvevevecveveveeeseeeeseeeiennns
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............cccccveeunnen
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest............ccooccevvevvevevcreeveecnnee.

. Deduct current year's other than temporary impairment reCognZed...........c.cceuvieieiiierieies s
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

TOtal VAIUALION @IIOWANCE.........ueeivieeiiieieiseiet ettt s bbbttt bbbt ses

Statement value at end of current period (Line 13 MINUS LINE 14)......viiirueiiiirisissessissessss s ssssenssssssssessssssssssssssssssees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© o N h W

-
o

_
w N =

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
. Deduct total nonadmitted amounts...........cccoeverenienenieenieinnens
. Statement value at end of current period (Line 11 minus Line 12)....

Book/adjusted carrying value, DeCembEr 31 Of PriOr YEAI..........coiuivveiiieieeiciee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals....................
Deduct amounts received on disposals.....
Deduct amortization of premium and depreciation....
Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized.....

............................. 114,752,328

................................. 1,522,566

............................. 106,164,483

................................. 8,587,845

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© o N>R WD =

N
N =~ O

. Deduct total nonadmitted amounts
. Statement value at end of current period (Line 10 minus Line 11)....

Book/adjusted carrying value of bonds and stocks, December 31 of prior year.
Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of.
Deduct amortization of premium
Total foreign exchange change in book/adjusted carrying value..
Deduct current year's other than temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

............................. 671,659,254
............................. 232,591,151
................................... (366,368)
481,849
................................. 2,851,466
211,502,500
700,129
(11,557)
529,859

............................. 504,666,954
............................. 836,017,901
.................................... 124,048
................................. 3,030,713
............................... 11,733,344
............................. 678,076,327
................................. 5,592,864

QSl01



Statement as of March 31, 2013 of the Blue Care Network of Michigan

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

20ISO

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

CIASS 1 (8)-vvvuuerermeressaeessssesessseessseesessssessssesss st sss st sss st sssssssssssssas | sessnsessssnsessssaseses 773,532,639 | ..oovvrrerrrrririenns 878,653,729 | ...ovverrerirns 1,018,854,227 | ....ooovvvvverenrrirnnnns (1,983,667) | ..eovuereerererind B31,348,4T4 | .ooooeieeeerescerseerisnseiinnes | seressssssssssessss st ssssssssssnns | sessssesssnesesinneens 773,532,639
2. ClASS 2 (B)eeruureeruseeessmeeessaeeessreeessseessssessssseess s sessssssess st eeess st essssseensstan | sessnessssnesesseneees 519,166,532 | ...oovvevrrrrernnens 263,908,146 | ....veoorrrerreneens 191,980,602 |....cooorrrerrrrrerens (4,000,087) | ..ovevrrerrerrrenenne 587,093,989 | ....oooeereerrermreeeienesneesenenns [ rererneeseeei et | seeessseesenessesenans 519,166,532
3. ClASS 3 (8)reurerrreririeirriseiesissi ettt sns | Sessessenten et tnes 5,333,583 | .o 7,782,381 | oot | evesseneseesssesseenesnnens (298,162) | ..oovvvvererrererrireiens 12,817,802 | oovoeeieieicrsiercreeiersieies | eeeieisee st seesstessenne | senssesseensissseenesessenns 5,333,583
4. CIASS 4 (B).rruervvereeeresserisieisisesis st st | st 11,475,288 | ovvvocvrncriinienns TB1TA13 | ecreisenessinsennns | eesssnssssssesesenseens (161,845) | coovvvvvrcvircririens 18,830,856 | ....ouvvermeresiaaceresmensssseesisnenns | wrsssesssseessssessss s sessss s | s 11,475,288
B CIASS 5 () veruurersuueeresmeresieestsee s sttt | st 4,156,650 | ..vooourreereririneeens 3,889,389 | ..cvvvrrerreriiieeienns 261,720 | oo (248,848) | .ocvvvvrreirrrirseennn 7,535,471 | oeeeereeceineenisnesessssesssisseses | nsesssssesssssssssssessssssssssssssss | sesssesssssssssnsssssnssens 4,156,650
B, ClaSS B (B).eeruureerrueeressreeesseesessseessseesessse st sss st ses st nss st snesten | srstnenes st 434,775 | oo 255,000 | oveoureennreenssenes s | cessenss s s 4,169 | oo 893,944 | ..reiee i | crer et | e e 434,775
7. TOMAI BONGS.......vvevrerverececeeeesenecetsseeeesseeessseesssssessss s ssesssssssssssssssssnessssnsess | sessseesssnssssssnns 1,314,099,467 | ...oovvrvvrreernnn 1,162,006,058 | .........cooccernee. 1,211,096,549 | ....ooovvrerrrrrrrerernnes (6,688,440) | .......cccevnvnnn. 1,258,320,536 | .....oovvereeereeireceieeieeiees O (V] 1,314,099,467

PREFERRED STOCK
8. ClASS T ueeeeeeeeessee ettt ettt | eeese s et ss et | cebtsnenes et e st 148,039 | .oovvvereeeereereeneeesnenesineeeens | coneeesssseeesse s sssssas (GIR015) | 140,734 | eeeeeeeeeiseeeeeeeeesseesss | orreessissessseesssssssssssessssssssssns | srenesesssssss s sssss s seseeas
T -7 OO [ O P OO OO PRSPPSO
10, CIASS 3.t s | SeeRs RS EeeRReR R | S£se e RS R Ree | SeeRE iSRS eR RS R | H8f iR e R et R iRt nenes | ereRE RS R e R SRR | SeRt e R RS e s s e | eeR s RS s e R e | eresee et
11, ClBSS 4ottt | iR sttt | etese et 48,125 | oot | ceessinsni s (T,796) | oooerercrevieerireenens 40,329 [ oot | et | e
12, ClASS Biovrrvevrueeesereisseeessee s eesss sttt | eebisnenes et nen e 436,100 | coovvernreerreererreneienne 821,925 | .oooeeeereeeisseeess e seess s | eesssneess et | fnensss s 1,258,025 |...ooooevermreenneenessesesnenssins | sreeesssesssssssssssesssssesssssessssans | cessnnesesissesssssesessnend 436,100
13, ClASS B.euvueeeeceeeeis it ese sttt b et f et s s e s £ et e e e st eseaes | SeEteEAeEAeeEenEseeseEtenseetaetsessentenhane | defieeEeiesiestesssiessersessscsesiesses | feeisesiesieesiciessessisssesesiesieesicss | foesieesiesesiesiessiesesessessissiesiesss | eeiesiessesssessesiesiecsiesiesiesssssscsiess | erieessesessessecsissesiecsesssssessessons | seiieeieessesssessersensinsessansensanties | estaeeestensontanteseneeneenesenteneasens
14, Total Preferred STOCK. ... .ovrvriirirrieeriss et ssessssssssessens | eressssssssssssssasssnssssns 436,100 | oo 1,016,089 [ ..o (O (13,101) | oo 1,439,088 | ..oviieriree e [0 {1 436,100
15, Total Bonds and Preferred SOCK...........cuwereeririeriinnierinesivinessisnsecseneesssis | sevesensessisseseens 1,314,535,567 | ....coovvvcrienens 1,163,022,147 | ..ovvvvrvvrrres 1,211,096,549 |.....oovevvrrerrrinanns (6,701,541) | ..oovvverrcrrernae. 1,259,759,624 | ......cvverrerriscreireenriscrenens (] R (V) [ 1,314,535,567

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC1S.......... 0; NAIC2S....... 0; NAIC3S.... 0; NAIC4S...... 0; NAIC5S........ 0; NAIC6S.......... 0.
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SCHEDULE DA - PART 1

Short-Term Investments

Bookl/-\1djusted ’ Actaual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......ceieieeee e | s 595,914,606 |................ XXX vivvrevrinenneeenne | cveenereineneneensenens 602,594,384 | ..o 3124444 | ... 1,126,423
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDET 31 Of PHOT YEAT.........cviviiiirieieiieiieiee et sssessees | stessessssessesssssssessesnd 625,581,248 | ...oooovvvreeseieinns 564,421,208
2. Cost of short-term iNVEStMENTS ACQUITE............c.eviveieiiieie ettt bbb s s bbb besae st | svsesssssssessessssassesineas 933,313,633 | oo 2,866,134,948
3. ACCTUAL Of QISCOUNL.......ocviiiiiiiiiiii bbb | iesbinsb bbb 45,389 | oo 152,170
4. Unrealized valuation INCTEASE (HECTEASE)........cururuurereueerereseiseeseeeeaseee et sssessessesseese st et ssessessasssessessessessasssssesessessansnes | seesessssssessessessasssssnssessestessnssnssns | sessessessasssessessessassassnesessessessansnsenne
5. Total gain (I0SS) ON GISPOSAIS........c.cuevevieiieiiiiriieiie ettt a et bbbt a bbb bbbt es s s bt ssebes s snaebans | ebvsssesassssesessnsesebenseses s ees 52,436 | oo (188,932)
6. Deduct consideration received 0N dISPOSAS.............cceuiviviuiiieiiiiiieie ettt snaens | svsessssesssssessssesiesnaas 957,924,585 | ...cooeverererrran. 2,781,465,696
7. Deduct amortization Of PrEMIUM..........cccieuiiiieiecre ettt sttt bbb s s s s s beses s naenas | ebessssesassstesessnsnsebenanaees 5,153,515 | .o 23,472,450
8. Total foreign exchange change in DOOK/AdJUSIE CAITYING VAIUE...........ccuiuiurirciieireeieeie ettt sttt sse st | £1eesestess e s e bsee st es b e b s s s es s st s nsas | £rebsesseesanb et es e st en bbb st st
9. Deduct current year's other than temporary impairmENt FECOGNIZEM..........cceuiurieuiirireiririeieiree e sessssesseens | seesssesssssssssssssssessssssssssessessnsessssesses | srsssssessessssesssssnsessessnsesssssnsessessnsne
10. Book/adjusted carrying value at end of current period (LInes 14#2+3+4+5-6-7+8-9).........ccocevivirereieieieieie s | cvevesssssssesssssssesenns 595,914,606 | ...cooovvevrrererrriennnd 625,581,248
11, Deduct total NONAAMILEA @MOUNES.........cciurieiicrcr bbb ss st | ffee b et ettt | £ rensenbenb s s sen et
12. Statement value at end of current period (LINe 10 MINUS LINE 11)......veiiieiieiieiiiesieiisissssssissiesssssssesssssssessesessesssssssesssssnsanss | snsessessssassesssssssesnsas 595,914,606 | ...ooovvvrercrriennad 625,581,248
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Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QSI04, QSI05, QSI06, QSI07
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SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEaT.........cccuiurieieirieieiseieie e

. Cost of cash €qUIVAIENES BCQUITEH.........c..cviuiieiiiieicse ettt

o ACCIUAL OF QISCOUNL......cvoveiitieetee et bbbttt bbb sns

. Unrealized valuation iNCrease (AECTBASE)........couuieuirrireiiinireieissieeesssse sttt ensns

. Deduct consideration received 0N diSPOSAIS.............ccviviveveiiereiieeeiee e

. Deduct amortization Of PrEMIUM...........ccceiieieicce e ans

. Total foreign exchange change in book/ adjusted Carrying ValUe.............cccoucvrveiriereeiieereseeessee s

. Deduct current year's other than temporary impairment reCoOgNIZEd...........overreirireneneese s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........cccecvvvrrrverererrrerierrernn.

. Deduct total nonadmitted @MOUNLS...........ccccviieieiicercce bbb enes

............................................ 8,844,811

........................................ 181,369,139

................................................. 13,514

.......................................... 44,663,000 | .....ooovvrinrinriinniiinnnsn.. 145,270,397
................................................. 94,639 | ... 200,586
.......................................................... 0 [ e 44,756,303

QSI108
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Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QE01, QE02, QEO03
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Statement as of March 31, 2013 of the Blue Care Network of Michigan

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

Bonds - U.S. Government

912828 TY 6| US TREASURY N/B......coviuumirrimmmieiissmessisssssssssessess st ssssese s sesssse st ssssssssssssssennes | oesesssssos ...01/16/2013 | JPM 9,819,922 10,000,000 30,525 |1

912828 UN 8| US TREASURY N/B......cooueuuuimiisssisisssssiesss s ssssssssesses s ssss s ssss s s s sssnsssssssssssennes | cossesssoos ....02/28/2013 | CITIGROUP, 5,052,148 5,000,000 3,867
0599999. Total - Bonds - U.S. Government 14,872,070 15,000,000 34,392
Bonds - All Other Government

EF4698 97 5| AYUNTAMIENTO DE MADRID  FOREIGN | | | ...02/12/2013 | GOLDMAN SACHS & CO. 270,698 385,230 12,271 |2
1099999. Total - Bonds - All Other Government. 270,698 385,230 12,271 | .......... D 0.0 S
Bonds - U.S. Special R and Special A

3128PU P4 8|FREDDIE MAC ...03/07/2013 | WELLS FARGO SECURITIES 13,114,382 12,427,012 15,706 |1

31292L J7 1|FREDDIE MAC ....02/07/2013 | WELLS FARGO SECURITIES 39,826,593 37,705,650 40,324 |1

3132GT  PH 4 FREDDIE MAC.........oomiiereiiesieeseioesisesssesssses s ssssss s ssssesssssssssesssssssssasssssessssesssssnsssssssssessssesssssssssenss | svsssssans ...01/15/2013 | BANK AMERICA 2,072,804 1,949,155 2,085 |1

3132HP  AX 2 [ FREDDIE MAGC........iiiuuuereiismesissssessessse s sssssesssssse s sssse bbb essssssnas | sesesssssos ....01/10/2013 | GOLDMAN SACHS 18,665,747 17,611,792 18,835 |1

3132HR  MB 4 [ FREDDIE MAC...... . ooiiiiimiiiisisssiissssssassssesssssssssssssssssssssssssssss s sssssssssssssssssssssssnsssssssssssnens | sosssssnnes ....01/29/2013 | GOLDMAN SACHS 4,206,532 3,993,740 42711 |1
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 77,886,058 73,687,349 81,221 | .......... 3.0 S
Bonds - Industrial and Miscell

00101 AD 8| THE ADT CORPORATION.......ctuuureummriereeiseresseesssesssseessesssssessssesssssessssesssssassessssesesssessssesssssessssesssssesssnesess | revessnens ...01/07/2013 | MORGAN STANLEY. 999,860 1,000,000 2FE

0020BR  AX 0 [ ATET INC...ocvvoeerereeiemsreisesereessseesessssessessssesssssssessessseesssas sttt sennes | crsnenins ....03/27/2013 | VARIOUS 5,631,740 5,000,000 83,685 | 1FE

0020BR  AZ 5 ATET INC.....ooeiireeiireiiisreesssessessssessssssssssssssessssssesssss sttt ssssssnennes | sossesian ....03/25/2013 | KEYBANC CAPITAL MARKETS 1,082,500 1,000,000 4,628 | 1FE

00724F  AB 7| ADOBE SYSTEMS, INC......ooeiriiuumrriimmmeseismsessssssssssssssessssssssssssssessssssesssssssessssss st ssssssessessossssssssnss | sosnneeses ....02/28/2013 | JEFFERIES & CO INC 3,358,140 3,000,000 13,458 |2FE

009363 AG 7|AIRGAS INC ....02/06/2013 | FTN FINANCIAL 2,117,000 2,000,000 36,500 | 2FE

02406P AM 2| AMERICAN AXLE & MFG CO.  CORPORATE ...02/14/2013 | MERRILL LYNCH (BOA) 925,000 925,000 4FE

031652 BG 4 |AMKOR TECHNOLOGY INC ....02/21/2013 | VARIOUS 154,388 155,000 3,867 |3FE

03969A AA 8| ARDAGH PACKAGING FINANCE PRIV PLACE........ccoooiiireiierriiicrsiiisessessssssssssssesssssssssssssesssssnns | coveessenns ....01/16/2013 | CITIGROUP GLOBAL MARKETS 800,000 800,000 5

053332 AL 6| AUTOZONE INC......oivevuerereetensersesseeesesssssessisssssssssssss sttt sssien | eseesssnos ....03/20/2013 | WILLIAM BLAIR INC 1,065,760 1,000,000 14,444 | 2FE

053807 AP 8 AVNET INC.....oouireiiurieiiseressssessessssesssssssssesssssesssssss s sssss s sessssse s ssssssesssssssessssssessssssnnsnses | soseessssos ....02/28/2013 | MORGAN STANLEY. 1,044,740 1,000,000 27,743 | 2FE

054303 BA 9| AVON PRODS INC ...03/07/2013 | GOLDMAN SACHS & CO. 277,284 280,000 2FE

05542H AA 4 |BC MOUNTAIN LLC/BC ....01/25/2013 | GOLDMAN SACHS & CO 95,000 95,000 4FE

06051G  ET 2| BANK OF AMERICA CORP......covtiririvinerirersisesersessssessssssssssssssssssse st ssssssssssessssessssessssessssessssessssens | nosssssees ...01/08/2013 | BANK AMERICA 998,490 1,000,000 1FE

06985P  AK 6 [BASIC ENERGY SVCS IN.....ouurvvermmrrrismiirismessisssessissessssssesssssse s ssssss s ssssssssssssssssssssssssesssssnses | ooseesssoos ...02/01/2013 | VARIOUS 483,275 490,000 11,438 |4FE

07556Q BC 8| BEAZER HOMES USA INC........ovivieirrreiiiieeiisssssissesssssesssssssssssssessssssesssssssssssssssssssssssssssssssssssensenss | sossoneenes ....01/29/2013 | CREDIT SUISSE SECURITIES LLC 510,000 510,000 5

084670 BC 1|BERKSHIRE HATHAWAY INC ...02/22/2013 | CREDIT SUISSE CORP 3,232,020 3,000,000 3,750 [1FE

084670 BF 4| BERKSHIRE HATHAWAY INC ...02/08/2013 | WELLS FARGO SECURITIES 1,044,520 1,000,000 1,228 | 1FE

084670 BJ 6|BERKSHIRE HATHAWAY INC ...02/14/2013 | VARIOUS 2,997,020 3,000,000 1,500 | 1FE

1248EP BC 6| CCO HOLDINGS LLC CHTR.....cuiiuiiuiiueineiiseisseieeisssisssisss s seninns | eerisnins 02/28/2013 | DEUTSCHE BANK SECURITIES INC 380,000 380,000 4

12624X  AD 0 [ COMM 2013-CRE 4......ooovvverriiiieeiiisesesssssssssessessssessssssesssssssessssssessssssssssssssessessssessssssesssssssesssssns | sossesnnes ....02/27/2013 | DEUTSCHE BANK SECURITIES 5,149,677 5,000,000 2,584 | 1FE

140420 NB 2| CAPITAL ONE BANK USA NA.......ooiiiiriiiiietiisesiie st ssssisssiinns | ensiinenss ...02/11/2013 | STATE STREET GLOBAL MARKETS LLC. 1,877,402 1,866,000 2FE

150191 AD 6|CEDAR FAIRLP ....02/28/2013 | JP MORGAN CHASE SECURITIES 475,000 475,000 4FE

156700 AM 8| CENTURYTEL INC. ...02/12/2013 | VARIOUS 206,527 205,000 6,107 |3FE

156700 AT 3|CENTURYLINK INC ....02/14/2013 | VARIOUS 474,604 465,000 13,623 |3FE

156700 AW 6| CENTURYLINK INC........iivieiiriiiinieieiseiesissesssssssssesssssssssssessessssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | sossnsnses ....03/18/2013 | JP MORGAN CHASE SECURITIES 550,000 550,000 3
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Show all Long-Term Bonds and Stock Acquired During the Current Quarter
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

165167 CL 9| CHESAPEAKE ENERGY CO.......ooirvriiiiiiiiniesiisesiisssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssesssssnss | eonnsenes ....03/18/2013 | MORGAN STANLEY. 955,000 955,000 3

172967 EV 9| CITIGROUP INC.......oouurriereeriessnesreesesessssssessessesessessseesessss st sesses st sssesesssssesessessesenns | sesnmeesses ...01/31/2013 | MORGAN STANLEY. 4,009,680 3,000,000 51,708 | 1FE
197677 AJ 6| COLUMBIA/HCA HEALTHCARE ....01/24/2013 | GOLDMAN SACHS & CO 74,250 75,000 852 |4FE
19767Q AQ 8|COLUMBIA HCA HEALTHCARE ...01/24/2013 | SOUTHWEST SECURITIES 10,450 10,000 282 | 4FE
19767Q AS 4|COLUMBIA HCA NOTES ....02/20/2013 | GOLDMAN SACHS & CO 99,275 95,000 818 |4FE
20030N  BH 3 [ COMCAST CORP......cvvtmiririrrerirsisssesissassssesiss st st sss st as st snt st esstssnessnns | sessessnns ...01/08/2013 | GOLDMAN SACHS 1,983,220 2,000,000 1FE
205887 BE  1[CONAGRA FOODS INC.......crriiurmcrriimmesrisssessssssssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnses | aossssnnes ....03/06/2013 | VARIOUS 2,356,657 2,230,000 46,433 | 2FE
222862 AH 7| COVENTRY HEALTH CARE INC......ooouurerimrreriirresrisisesssssessssssssssesessssssssssssesssssssssssssessssssssssssnnes | sossesssnes ....03/12/2013 | VARIOUS 1,752,817 1,630,000 3,035 |2FE
260543 BW 2| DOW CHEMICAL CO/THE ...03/20/2013 | DEUTSCHE BANK SECURITIES 4,774,373 4,429,000 118,746 | 2FE.....oovvvvcrririrecns
260543 BX 0|DOW CHEMICAL CO/THE ....03/22/2013 | FTN FINANCIAL 3,363,950 2,500,000 78,375 | 2FE
29379V AZ 6 |ENTERPRISE PRODS OPE..........coovviumrreirmersesssessssssessssssesssssssssssssssesssssssssssssssesssssssesssssssessssssssssssssssanses | sosesssssos ....03/11/2013 | JPM 999,080 1,000,000 2FE
29444U AM 8 EQUINIX INC.....oourvveermerriismeseisssesesisssesssssssesssssssssss s sss st st sessssssnnns | cosessnnes 02/28/2013 | JP MORGAN CHASE SECURITIES 945,000 945,000 3FE
302182 AD 2| EXPRESS SCRIPTS HOLDING.........covsiiiiiiieriernisiisneesisssssssissssssssssesssssssssssssssssssssssssssssssssssesssssnsenss. | sossesessos ....03/25/2013 | KEYBANC CAPITAL MARKETS 634,282 595,000 10,640 |2FE
30219G AA 6|EXPRESS SCRIPTS HOLDING ...03/28/2013 | KEYBANC CAPITAL MARKETS 928,217 900,000 8,235 | 2FE
34540U AA 7 |FORD MOTOR CREDIT CO ...02/08/2013 | DEUTSCHE BANK SECURITIES 2,962,230 3,000,000 6,333 |2FE
36192C AE 5|GS MORTGAGE SECURITIES TRUST ...01/24/12013 | GOLDMAN SACHS 10,299,880 10,000,000 4,905 | 1FE
37946S  AB 3| GLOBAL GEOPHYSICAL S......ouviveimriisieiisimsesssssessssssssssasssessssssssssssssssssssssse s ssssssesssssssssssssonsesssssns | noseessssns ...01/17/2013 | GLEACHER AND CO. 220,625 250,000 5979 |5FE
38141G RD 8| GOLDMAN SACHS GROUP INC.........ocoirrimmmurreismsrsesisessessasessssssessesssssssssssessssssssssssssssssssssessssssessssssns | oseenes ....01/16/2013 | GOLDMAN SACHS 996,840 1,000,000 1

404119 AJ BIHCA INC....coooouirietreevissee st es e | crsisiies ....01/29/2013 | CANTOR FITZGERALD. 25,656 25,000 443 |4FE
40412C AC 5[HCAHOLDINGS INC ....02/14/2013 | VARIOUS 463,588 440,000 4,458 | AFE
40415R AN 5[HD SUPPLY INC ...01/29/2013 | MERRILL LYNCH (BOA) 465,000 465,000 5

40537Q AC 4 |HALCON RES CORP. ....01/09/2013 | WELLS FARGO SECURITIES 220,500 210,000 3,520 | 5FE
427056 AU O [HERCULES INC........ovooiriiereiiiseieissssisssessessesssssssssssssssssssssssssssssesssssssssssssssssssssssssssssssnensssssnessssssnns | sossesnnes ....01/09/2013 | VARIOUS 92,763 100,000 184 |4FE
428236 BK 8 [HEWLETT-PACKARD CO.....ccrvvuurmrrriemmriiismmsssissesssissssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnnes | aossesnies ....03/21/2013 | SUSQUEHANA 1,987,680 1,975,000 9,864 | 2FE
428303 AM 3 [HEXION US NOVA........ooorreiimereimiessesssssssssssesssssssesssssssesssssssessssssssssssssssssssssesssssssessssssessssssssessssssnsnsses. | sossesnnes ...02/13/2013 | VARIOUS 123,663 135,000 3,066 |5FE
45031U BD 2 |[ISTAR FINANCIAL, INC ...01/24/2013 | SOUTHWEST SECURITIES 322,969 325,000 7,077 |4FE
46625H HL 7 |JPMORGAN CHASE & CO. ....01/07/2013 | FTN FINANCIAL 2,037,241 1,640,000 22,099 | 1FE
46625H JC 5[ JPMORGAN CHASE & CO.....cccvviuirriiiirriiiiiesiesiisssessessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnns | sossesnes ...01/07/2013 | SCOTIA CAPITAL 2,537,049 2,265,000 39,685 |1FE
46639 AE 0|JP MORGAN CHASE COMMERCIAL MORTGAGE SEC.........cocvvuiuerriimenreisssessessessessesesssssseessssssesssssns | soseesssnns ....03/04/2013 | JPM. 10,299,970 10,000,000 11,348 |1FE
472319 AL 6|JEFFRIES CORPORATE.......coorreiimrresisesessasessssssessessssesssssssesssssssessssssssssssssessssssessssssesne | soseesssnns ...01/15/2013 | BONDS DIRECT JEFFERIES 154,568 155,000 2FE
472319 AM 4 |JEFFRIES CORPORATE ...01/15/2013 | BONDS DIRECT JEFFERIES 330,947 335,000 2

48666K AS 8|KBHOME ...01/24/2013 | CREDIT SUISSE SECURITIES LLC. 230,000 230,000 4

549463 AE 7|LUCENT TECHNOLOGIES INC. ...03/127/2013 | VARIOUS 752,131 960,000 15,605 |5FE
55181X AA O|LYNXICORP PRIV PLACE. ...ttt sssssssessesssssssssssessssssssesssssssessssssnessssssneess | sosessssons ....02/07/2013 | CREDIT SUISSE SECURITIES LLC 200,000 200,000 4FE
56808R AB 2 [ MARINADISTRICT FINA........ooiirriiiierriiimsreesissesssssssssssssssssssesssssssssssssssssssssssssssssssessssssssssssssessssonns | soseesnes ....02/11/2013 | BARCLAYS 460,125 450,000 14,131 |4FE
574599  AY 2| MASCO CORP.......ooieiiriiteiiesiit sttt | erbiseiins ...02/22/2013 | MERRILL LYNCH (BOA) 961,538 945,000 2,048 |3FE
58155Q AD 5|MCKESSON CORP. ....03/06/2013 | JEFFERIES & CO INC 1,732,980 1,500,000 1,979 | 1FE
61761Q AE 3| MORGAN STANLEY BAML TRUST. ...02/05/2013 | BANK AMERICA 5,149,653 5,000,000 8,706 |1FE
628530 AJ 6|MYLANINC ....03/28/2013 | VARIOUS 97,699 45,000 342 | 2FE
67020Y AF 7 | NUANCE COMMUNICATION.......ccmirveermmrremmmmressmmessessesssssssesssssssssssssssesssssssssssssssesssssssssssssssesssssssnssssssnns. | noneessesos ....03/27/2013 | VARIOUS 181,108 175,000 1,655 | 3FE
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T3179P  AJ 5 POLYONE CORP.......oomiririiiiiriiisiisssesisss s ssssss s sessss s sssssessssssssssssssssssssssssssssns | soveeseesos ....02/13/2013 | MERRILL LYNCH (BOA) 250,000 250,000 3FE
74432Q BT 1| PRUDENTIAL FINANCIAL INC......ooourreiummrriimmeeseessnessessseessssssesssssssssssssssssssssssssssssessssssssssssssesssssssssnss | sesnmenses ....03/12/2013 | SUSQUEHANA 1,108,730 1,000,000 14,875 | 2FE
75281A AP 4 |RANGE RES CORP ....03/04/2013 | JP MORGAN CHASE SECURITIES 500,000 500,000 3FE
758075 AB 1|REDWOOD TRINC ...03/01/2013 | JP MORGAN CHASE SECURITIES 255,000 255,000 6
78442F EQ 7|SLM CORP. ....01/23/2013 | MERRILL LYNCH (BOA) 480,788 490,000 2FE
81211K AU 4| SEALED AIR CORP NEW........coiruiirimreierimersiesesesssssesesesssssessssssssssessssssssssssssssssesssssssssssssssssssssssssssnens | sosssessees ...03/07/2013 | MERRILL LYNCH (BOA) 165,000 165,000 4FE
817609 AB 6| SERVICEMASTER COMPANY.......coovuummrrvismmmierismmtessssssessssssssssss st sssssses st ssssssesssssesessssssessssssnsenns | soseessssns ....02/06/2013 | VARIOUS 117,401 142,000 5,103 |5FE
868536 AT 0| SUPERVALU INC........ooireiiirrriirreriicsinisee s sesssssssssssesssssssssssssssssssssssssssssssssessssssssssssesssssssnee | noseesssnes ...03/13/2013 | VARIOUS 385,069 385,000 8,121 | 5FE
87927V AF 5| TELECOM ITALIA CAPITAL ...02/12/2013 | CREDIT SUISSE SECURITIES LLC 9,688 10,000 159 | 2FE
87927V AM 0| TELECOM ITALIA CAPITAL ...02/12/2013 | VARIOUS 75,013 80,000 1,800 | 2FE
897050 AA 8| TRONOX WORLDWIDE FINANCE..........co.ccmmrrrrermmrressmessessssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnses | sossesessos ...02/07/2013 | GOLDMAN SACHS & CO. 961,200 960,000 29,240 | 4FE
90347C  AA 4| US COAT ACQ/FLASH DUCTCH2........coervetumeriesinesssisnsessessesssssssesssssssessssssessssssssssssssssssssssssssssssssssssnns | aosessies ...01/16/2013 | CREDIT SUISSE SECURITIES LLC 150,000 150,000 5
912909 AH 1| UNITED STATES STL CO...oucvvivririiiieeriiinesiisssssessssesssssssssssssssssssssssesssssssssssessssssssssssssssssssssssssssnsssses | soseesseses ....03/21/2013 | JP MORGAN CHASE SECURITIES 150,000 150,000 4
912909 AJ 7| UNITED STATES STL CO. ....03/20/2013 | JP MORGAN CHASE SECURITIES 730,000 730,000 4
92978M AH 9| WACHOVIA BANK COMMERCIAL MORTGAGE TRUST ...03/26/2013 | CREDIT SUISSE CORP 11,198,828 10,000,000 2
94974B  FJ 4| WELLS FARGO CO MTN B ....02/06/2013 | NOMURA SECURITIES 2,011,120 2,000,000 1FE
96950F AD 6| WILLIAMS PARTNERS LP.......oouiriiimmrrrisinrisiseessissesessissessssssssssssssssssse st ssssssesssssssesssssssessssssnsenns | sesnmneeses ....03/26/2013 | FTN FINANCIAL 2,845,350 2,500,000 5,833 |2FE
983919 AF 8| XILINXINC......ooooieiiieireiiiisssiessiessissssessssssssssssssssse s ssssse s ssssssessssssssssssssssesssssssssssnnes | sossesessos ....03/25/2013 | VARIOUS 105,190 75,000 319 | 2FE
29667W AA 0 |ESSAR STEEL ALGOMA INC. A ...02/01/2013 | VARIOUS 445,563 465,000 16,723 |4FE
893526 BY 8| TRANSCANADA PIPELINE ....03/15/2013 | MORGAN STANLEY. 2,665,967 1,805,000 39,115 | 1FE
05965X AP 4| BANCO SANTANDER D ...12/12/2012 | BONDS DIRECT JEFFERIES (50,000,000) (1,616) | 1FE
22112E AB 4|COSAN LUX SA ....03/07/2013 | ITAU SECURITIES INC 152,300 148,784 3
29245Y AB 5|EMPRESA DE TEMECOMINC FOREIGN Do ....01/10/2013 | DEUTSCHE BANK EMERGING MARKETS 56,562 54,700 3
33938E AR 8 |FLEXTRONICS INTL LTD, [ ....02/12/2013 | MERRILL LYNCH (BOA) 960,000 960,000 3FE
45687A AE 2 |INGERSOLL-RAND GL HLD CO [~ ....02/07/2013 | VARIOUS 4,396,780 4,000,000 120,333 [ 2FE....ovvircrririrenns
458204 AM 6 | INTELSAT CORP. PRIV PLACE ....03/20/2013 | GOLDMAN SACHS & CO 145,000 145,000 5
62947Q AN 8| NXP BV/NXP FUND ....03/05/2013 | CREDIT SUISSE SECURITIES LLC 200,000 200,000 4
670849 AA 6|OGX PETEROLEO E GAS S ...02/112/2013 | JPM CHASE EMERGING MARKETS 528,300 600,000 10,483 |4FE
ED7791 10 3|MEXBONOSDESARRFIXRT  FOREIGN (DS ...01/17/2013 | SANTANDER SECURITIES LLC. 420,054 303,911 2,818 |2
EF6969 71 3 |COMUNIDAD DE MADRID. [~ ....01/22/2013 | GOLDMAN SACHS & CO 412,182 545,743 9,212 |2
EH3968 64 9|PORTUGUESE OT. ...03/18/2013 | CITIGROUP GLOBAL MARKETS 880,712 956,655 18,733 |3
EI1356 39 9| GENERALITAT DE CATALUNYA ...02/13/2013 | GOLDMAN SACHS & CO. 80,743 89,887 1,401 |3
EJ3416 90 0|BUONIPOLIENNALIDEL TES ....03/04/2013 | VARIOUS 331,403 308,184 5935 |2
3899999. Total - Bonds - Industrial & Miscellaneous 135,296,544 76,809,864 995,693 | ... D 0.0 S
Bonds - Hybrid Securities
704549 AG 9| PEABODY ENERGY CORP. | ........... | ....03/01/2013 | DEUTSCHE BANK SECURITIES INC 473,900 560,000
4899999. Total - Bonds - Hybrid Securitie 473,900 560,000
8399997. Total - Bonds - Part 3. 228,799,270 166,442,443
8399999. Total - Bond 228,799,270 166,442,443

Preferred Stocks - Industrial and Mi
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1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)

02005N B0 5[ ALLY FINANCIAL........ooveeurreiiireiiireeisssesessssssssssssssssssasssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsessssnes | soseessnes ....03/01/2013 | VARIOUS 684.000 664,175 P5l

18683K 40 8| CLIFFS NAT RES INC......ooouumrrviierieeisiereiissesssissessssssesssssssssssssessssssssssssssssssssessssssssssssssssssssssssssssnnes | aossssnies ....03/28/2013 | VARIOUS 7,538.000 146,039 Pl

45031U 88 7|ISTAR FINANCIAL, INC ....03/13/2013 | BARCLAYS CAPITAL CONVERTS 3,155.000 157,750 P5L

L0302D 17 8| ARCELORMITTAL SA. ....01/09/2013 | GOLDMAN SACHS & CO 1,925.000 48,125 RP4L
8499999. Total - Preferred Stocks - Industrial & Miscellaneou 1,016,089 XXX 0 [ PO S
8999997. Total - Preferred Stocks - Part 3 1,016,089 XXX [V P S—
8999999. Total - Preferred Stocks 1,016,089 XXX (U] D 0.0 S
Common Stocks - Industrial and Miscellaneou

00769G 77 4|ADVISORS INNER CIRCLE FD ...03/01/2013 | VARIOUS 265,742.400 2,684,100 XXX L

316146 10 9|FID INV GR BOND. ....03/31/2013 | FIDELITY 68.946 548 XXX L

018918 22 7| ALLNZINFJ DIV VAL Loovrooeeeeeseesecee s ssssssssessss s sssss s ssssesssssssssssssssssssessssssssssesssssnssss | sosssssssns ....03/31/2013 | FIDELITY 29.161 391 XXX L

880196 20 9| TEMPLETON FOREIGN.......coviuumrriiemmcrriisssesssssssssisssssssssesssssssessssssesssssssssss s sssssssssssssssssssesssnes | sosesssssns ....03/31/2013 | FIDELITY 297.286 2,102 XXX L

411511 50 4 [HARBOR CAP APPR INST......cviiiuireiiimriiiessesssssesssesssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssssonse | sossesnes ....03/31/2013 | FIDELITY 14.276 635 XXX L

316066 84 4|FIDELITY VALUE K ...03/31/2013 | FIDELITY. 1,033.018 84,997 XXX L

315792 24 2|FIDELITY FREEDOM K 2015 ...03/31/2013 | FIDELITY. 131.926 1,750 XXX L

315911 20 6| SPARTAN 500 INDEX ...03/31/2013 | FIDELITY. 16.351 880 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneous 2,775,403 XXX (U P XXX
Common Stocks - Money Market Mutual Funds

316191 60 0| FID RETIRE MMKT. | ........... | ....03/31/2013 | FIDELITY. 392.410 392 XXX L
9399999. Total - Common Stocks - Money Market Mutual Funds 392 XXX 0 | XXX
9799997. Total - Common Stocks - Part 3 2,775,795 XXX 0 | PO S
9799999. Total - Common Stocks 2,775,795 XXX (| 0.0 S
9899999. Total - Preferred and Common Stocks. 3,791,884 XXX (L] D0, C—
9999999. Total - Bonds, Preferred and Common Stock 232,591,154 XXX 1,129,562 |.......... 0 S—

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement as of March 31, 2013 of the Blue Care Network of Michigan

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
CITIGROUP GLOBAL
912828 TY  6|US TREASURY N/B.....cocoirieeririineereeiseinsesssninenes | eeee 01/24/2013| MARKETS (INTERNATIONAL) | ..oucvereerneireeineins | v 9,804,688 | ....... 10,000,000 | ......... 9,819,922 352 K720 [ RV 9,820,274 | ooovvveerrers | e (15,586) | ... (15,586) | ...... 33,667 |11/15/2022|1...........
912828 UN 8| US TREASURY N/B......cooiriirimimininisnessesssnsssnnssnnes | coeee 03/06/2013| BARCLAYS CAPITAL 5,027,344 | ........ 5,000,000 5,052,148 00 RN [P (131) [(KX)) IR [ 5,052,017 | oo | oo (24,674)| ..... (24,674)| ........ 6,630 |02/15/20231...........
0599999. Total - Bonds - U.S. Government.. 14,832,032 | ....... 15,000,000 | ....... 14,872,070 221 0 221 0 4,872,291 | .vvovl0 | (40,260) | ..... (40,260) | ...... 40,297 |...... XXX XXX
Bonds - U.S. Special R and Special A
3128PU V8  2[FREDDIE MAC.......ccccoiiiririineineiieeississsiesisensins | cvene 03/01/2013| MBS PAYDOWN..........cvvvvrinnee 849,909 | ............ 849,909 | ............ 909,402 | ...coovnvn 833,837 | oo | e 16,071 [ .o | e 16,071 | oo | v 849,909 [ ...ovvvviieriinns [ e | e (V)N I 5,482 |05/01/2026/1...........
3128PW B2 3|FREDDIE MAC.......ccooimierieererinsennensenisseessessnsens | ceeee 03/01/2013| MBS PAYDOWN........ccovcvvrrrnnee 358,209 | ..ccooneee. 358,209 | ..o 374,888 | ............ 358,640 | ...oovovrrrrerireres | e (431) (G ) [T IS 358,200 [ ..oveueerneiines | e | cereeeineenns (VN I 2,266 | 08/01/2026] 1...........
3128PW N6  1|FREDDIE MAC GOLD POOL........ccooceemrvmirirerirerinne | v 03/14/2013 VARIOUS........coorvverrrnrinninenins [ e | e 14,202,157 | ....... 13,545,163 | ....... 14,381,153 | ....... 14,362,444 | .....coovvvvves | s (92,465) | ..o | e (92,465) | .cvoovvrrrens | s 14,269,979 | ...cocoovvvrnens | +.(67,822) | .....(67,822) | ..... 125,374 | 10/01/2026] 1...........
3128PY 5V  2|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN........ccoconvvennnnne 685,742 | ............ 685,742 | ............ T15,743 | ... 686,409 ) (667) 885,742 | e | e [0 | 3,579 |05/01/2027|1...........
3128PY CT 9|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN........occorvvrmnns ..1,097,011 ,097,011 1,140,254 1,098,673 ) ,663) 03/01/2027| 1..
3128PY WR 1|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN.......covvvrirmrinnes [ vrrreererivniisirnninens | covernniens 744898 | ... 744898 | ... 776,124 | ............ 745,223 ) ) 04/01/2027(1..
3128Q0 D7  9|FREDDIE MAC.......coisimmiimererieerneressrneesensssessens | e 03/01/2013| MBS PAYDOWN........coovervrrnnee 306,503 | ..ccooneet 306,503 | ..cooonene 320,104 | ............ 306,731 [ .o | cerieeii (228) (227 IS IS 306,503 [ ..ovvurereries | e | e (V)N I 1,940 [05/01/2027|1...........
3128Q0 M4 6|FREDDIE MAC.......ccocimmrimirieriireeiesinerieneenenens | e 03/01/2013| MBS PAYDOWN........ccovvrvmrrnes | crermrernmnisnineiienes | vvviininns 129,396 | ..covvvene 129,396 | ..covvonee 135,158 | coovvveneee 129,463 | ..o [ i (67) (T4 [T 129,396 | ..oovvvvvrvens [ e [ v (V1 IO 652 |06/01/2027|1...........
31292 J7  1|FREDDIE MAC.......cooimiiiieieieneineniesiseisssssneins | cenee 03/01/2013| MBS PAYDOWN.......coocnrrimmriens | crorerernenmneiseiiienes | oveineinns 793,735 | oo 793,735 | oo 838,382 ) (448) 04/01/2042|1...........
312928 AR 1 |FREDDIE MAC 03/18/2013 VARIOUS.........coovrrrrinrrerienins [ crrerirerineersssinenns | evereens 4,167,778 | ......... 3,967,384 | ......... 4,231,463 ) TSR I (10,244) | .coovvrrinn 10/01/2042(1..
31306X UV 3 |FREDDIE MAC SERIES GOLD POOL........cccouuerernns | o 03/01/2013{ MBS PAYDOWN..........cccovvrrrnenn 533,321 533,321 ) (456) 10/01/2027|1..
3132GT PH 4 |FREDDIE MAC 03/01/2013| MBS PAYDOWN........c.ovcrvrrennee 8,823 8,823 (5) (5) . . 05/01/2042| 1..
3132HN DM 8| FREDDIE MAC.......ccocimmrimirierieernerinsssersenienennnes | e 02/07/2013 VARIOUS.........ccoovverrrerinnirenins [ e | s 36,741,109 | ....... 34,881,414 | ....... 37,001,550 | .......36,992,404 | ......cccoouimurr | crrrens (46,583) [ ...vvonvvrrireres | e (46,583) 36,945,821 ..(204,712) | ...(204,712) | .....239,336 | 10/01/2042(1...........
3132HP  AX  2[FREDDIE MAC.......cocoosirirrineineeineiseisssissiiessss | ceens 03/01/2013| MBS PAYDOWN........c.ovcvvrrennee 29,293 | v 29,293 | oo 31,046 ) ) O ISR 29,293 [ .evvevriveinns [ e | e (V1 IO 85 | 11/01/2042|1...........
3132HP  C3  6|FREDDIE MAC........ccniierrierieeerieeiseesesssssienins | ceees 03/01/2013| MBS PAYDOWN........ccoomvrimirnes | crermmereminennnerinenes | veeiieenns 129,455 | c.ovvvnne 129,455 | .oovvonee 138,001 ) )| I 129,455 | ..o [ e [ v (V] IO 971 |10/01/2042| 1...........
3132HP HZ 0|FREDDIE MAC.. .103/01/2013| MBS PAYDOWN........coccrrvvrnnnne 229,121 | coovis 229121 | oo 244,479 ) ) 1229121 | e | e |0 [ 1,500 |11/01/2042(1..
3132HP SD 7 |FREDDIE MAC.. .| 03/18/2013| VARIOUS cevvnenins [ e | s 2,117,062 ,996,690 | . 2,128,034 e | ) ) 2,122,119 .(5,057) | .......(5,057) | ...... 13,723 [ 11/01/20421..
3132HR M6 4|FREDDIE MAC.. .... | 03/01/2013| MBS PAYDOWN.........ocvvrrrirens 6,707 B,707 | oo 7,064 (3) (3) reverennned 8,707 | cevvovererrinns | eerrerinrinnnen | e (V] ISR 20 | 01/01/2043|1...........
31417A VW 6| FANNIE MAE......c.coiiiiiiiiiiniiniiscsssisssissiesnisnins | e 03/18/2013] VARIOUS.......coooiviinrinniiininnnins | e | e 15,475,413 | ...... 14,548,865 | ....... 14,969,418 | ....... 14,612,165 | .oovovvvveiisins | v 286,626 | ..cooorieriiiins | o 286,626 [ ...ooociiciiinns | s 14,898,791 | oo | 576,622 |..... 576,622 | ...... 99,745 | 01/01/2042| 1...........
3199999. Total - Bonds - U.S. Special ReVENUE & ASSESSMENT.........ivuuiiuiiiirisiiiersinsisisstis s sens st ssesssnsssssssnssenseness | ooneees 78,605,642 | ....... 74,841,639 | ...... 78,923,132 | ....... 77,369,735 | oo 0] . 144,391 | i 0] . e 144,391 | o 0. 78,353,157 | covvvvvnnnnnd 0. 252,485 |..... 252,485 |..... 535,399 |...... XXX... [ XXX....
Bonds - Industrial and Miscellaneous
020039 AE 3 |ALLTEL CORPORATION.......cccoorerrmerererermireennnns | eeee 01/09/2013| WELLS FARGO SECURITIES.... 3,550,080 | ........ 3,000,000 | ......... 3,415,590 | ......... 3,216,958 | .coovvevereries | i [V51) R I [P2L51¢) | N 3,214,690 | ..ovvrvciienins [ e 335,390 |..... 335,390 | ...... 69,417 |03/15/2016| 1FE......
STATE STREET GLOBAL
053807 AP 8 AVUNET INC.....coooiririreerneiseieiieseseesssiseisensenien | eees 03/212013 MARKETSLLC | | e 1,045,290 | ......... 1,000,000 | ......... 1,044,740 v | e | s (2,400) [P21010) OO 1,042,340 [ ..cooovvrvcrinns | e 2,950 | ........ 2,950 | ...... 31,007 |03/15/2014| 2FE......
084670 BJ 6 |BERKSHIRE HATHAWAY INC.......cocovvvimrercriririnens | oo 02/22/2013| VARIOUS..........coovvverrrnrrierirnens 3,019,220 | ......... 3,000,000 2,997,020 (5) (5) 2,997,015 | oo | e 22,205 | ...... 22,205 | ........ 2,833 |02/11/2023| 1FE......
12624B  AC  0|COMM MORTGAGE TRUST 01/15/2013{ DEUTSCHE BANK SECURITIES | .......ccvverervrivvrns | e 10,775,391 | ....... 10,000,000 | ....... 10,199,802 | ....... 10,197,087 | oo | i (246) (PZ255) ) ISR I 10,196,841 | oo [ 578,549 |..... 578,549 | ... 44,271 | 05/15/2045| 1FM.....
140420 MV 9| CAPITAL ONE BANK.......ccovevurrerireirserisriseeneninns | e 02/05/2013 VARIOUS........ccovevmerinrrnerienins [ crrerieeeneessssinsenns | everneens 2,148,081 | ......... 1,555,000 | ......... 1,940,718 | ......... 1,881,414 | .o | e 266,667 | ...ccooerieriiens | s 266,667 | ...coverereries | e 2,148,081 | ..ooocveceines | cevrerinrinenn | e 0 . 78,303 |07/15/2019| 2FE......
140420 NB 2| CAPITAL ONE BANK USA NA......ccovvemmrmirveriininns [ s 03/01/2013| RETURN OF CAPITAL 9,870 | oo [ s 9,870 . (V1 UPORPORORPOORN ISP 9,870 | cevvvvereriees | eevrerinrineie | e (V1 I 02/15/2023| 2FE......
20030N AU 5[COMCAST CORP.......ccccomrrrmrimrirmrineirseisssiserincnins | ceens 03/22/2013 VARIOUS........ccovrierimiineiinenns | e | evereeens 9,509,818 | ......... 7,800,000 | ......... 9,000,526 | ......... 8,814,327 | oo | s (41,812) [ evereenei | oo (41,812) | covvvverreineen | e 8,772,514 | .oovvvvviiers | e 737,304 |..... 737,304 |..... 155,330 | 11/15/2017| 1FE......
20030N  BH 3| COMCAST CORP.......cccmerrrrrmerierirererseesssisserinennes | ceens 02/14/2013| JEFFERIES & CO INC. 2,014,680 | ......... 2,000,000 | ......... 1,983,220 53 LT PR ISR 1,983,273 | oo | s 31,407 | ... 31,407 | ........ 8,500 | 01/15/2033| 1FE......
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260543 BW 2| DOW CHEMICAL CO/THE........ccnmvereerrenerierinnenes | eeee 03/27/2013| CALL @t 107.835.......ccovvvmeriernes [ crrerirereneersninsenns | cvereens 4776,017 | ......... 4,429,000 | ......... 4,774,373 B TSR IS 1,644 | oo | s 1,644 | oo | s ATT6,017 | covverneens [ [ v (V) 121,551 | 05/15/2014| 2FE......
29250R AU  0|ENBRIDGE ENERGY PARTNERS.........cccocomvummrirnens | crene 01/29/2013 SCOTIA CAPITAL......coorvvrrrrens [ ervrerirerineeisninnins | eveeens 1,305,141 | ......... 1,230,000 | ........ 1,303,431 | ........ 1,299,089 [ ..o | cevverii (567) (567) | eveveeerveinres | v 1,298,522 | ...oovvrverinns | v 6,619 | ... 6,619 | ...... 19,516 |09/15/2021| 2FE......
STATE STREET GLOBAL
30161 AD  5[EXELON GENERATION CO......cccovvremrrmerirmrersininns | ceees 01/16/2013 MARKETSLLC [ | e 5273412 | ........ 5,050,000 | ......... 5,326,639 | ......... 5,273,798 | ... 5,264,292 | .cooovvvvirrir | e 9,120 | ........ 9,120 |..... 136,588 | 01/15/2014| 2FE......
354613 AJ 0 |FRANKLIN RESOURCES INC........cccoovrrmirreriniians | e 03/12/2013| VARIOUS ..2,493,180 ,500,000 2,554,650 2,553,655 2,552,664 | ..oovrvrrieris | e (59,484) | ..... (59,484) | ...... 33,172 | 09/15/2022| 1FE......
36192C AE  5|GS MORTGAGE SECURITIES TRUST.......ccosvvervunns | ceene 03/26/2013 VARIOUS........coonvverrrerenninennns [ v | s 10,092,383 | ....... 10,000,000 | ....... 10,299,880 | .oovuverererrrnerrnens | eevrveermerinnninns | veeeenn(1,083) | v [ erreeen(1,033) | o | e 10,298,847 | ..ccoovvvrerinnns ...(206,464) | ...(206,464) | ...... 35,561 |02/10/2046| 1FE......
37946S  AB 3| GLOBAL GEOPHYSICALS.......ccovvvvvrmrrneererrssiinennens | e 03/26/2013| VARIOUS..........oovvrrrierirerirens 247,100 | .oovooneee. 290,000 | ............ 260,658 | ............ 190,058 | ..ovvvvervrrverinns | vrerenen 1,082 | e | e 1,082 | s [ e 261,720 | .coovoverinirnns | e (14,620)| ..... (14,620) | ...... 11,748 |05/01/2017| 5FE......
416515 AU 8 |HARTFORD FINL SVCS GRP.......ccconvverrerrrrinerrerins | weens 03/27/2013| CALL at 122.662...... 3,679,845 | ......... 3,000,000 | ......... 3,296,380 | ......... 3,235,280 | .cooovercrrerine | w4565 | i | i 444,565 | ..o | e 3,679,845 | ..oovvvrciiiees | e | e 0 03/15/2018| 2FE......
42809H AB  3|HESS CORP......ccostviriirerieriecinssisssisesiesienenes | e 01/31/2013| SUSQUEHANA.......c..vvvriviirinns [ v | cvveens 6,435,830 | ......... 5,000,000 | ......... 6,179,150 | ......... 5,872,514 | oo | ererens(10,989) | o | e (10,989) | oo | e 5,861,525 | ..covvverinnnn [ e 574,305 |..... 574,305 02/15/2019| 2FE.......
437076 AT 9[HOME DEPOT INC.....ccrvvrrerrereriirrerneirereniseirerienies | e 01/16/2013| JEFFERIES & COINC.............. 1,136,930 | ......... 1,000,000 | ......... 1,001,470 | ......... 1,001,184 (£:))) ST 1,001,177 | oo | e 135,753 |..... 135,753 09/15/2020| 1FE......
46623E  JF 7 |JPMORGAN CHASE & CO......ccoovvvrrererrcrrnerirenins | eeee 01/17/2013| COMERICA BANK - DETROIT... [ ..oucverevereerieinenns | cvvreens 2,014,100 ,000,000 2,013,200 2,012,299 (2,963) 2,009,336 | .covoevvrrirenns | i 4764 | ... 4,764 01/24/2014| 1FE......
46634S AC  9|JP MORGAN & CO COMM LOAN COMM MBS........ |..... 02/05/2013{ UBS SECURITIES 8,556,875 | ......... 8,000,000 | ......... 8,619,003 | ......... 8,599,383 | ..o | e (6,116) [ s | e (6,116) 8,593,266 | ......ccovrvereen | e (36,391) | ..... (36,391) 05/15/2045( 1FM.....
KINDER MORGAN ENERGY PARTNERS STATE STREET GLOBAL
494550 AR 7|[CORPORATE  |.. 02/06/2013| MARKETS LLC 3,630,025 3,500,000 3,651,690 | ........3,637,742 | .ooovvvvrrvcrrnns [ e (14,383) | v | e (14,383) | v | i 3,623,360 |..coccovrivirs | 206,665 | ........6,665 | ...... 25,278 |12/15/2013| 2FE......
494550 AU 0 |KINDER MORGAN ENER PART.......cccoovvurmmruneirnnnes | weene 03/25/2013| KEYBANC CAPITAL MARKETS. | ..o | cvereens 1,279,212 | ... 1,100,000 | ......... 1,304,842 | ... 1,297,017 | coooovvvrecrneins | s (11,301) | v | ereeene(11,301) | v | i 1,285,717 | .o | ceern(6,505) | .......(6,505) | ...... 43,450 | 02/01/2017| 2FE......
549271 AG 9 |LUBRIZOL CORP........osevrremermereerrineeirenisssesersnenes | ceeee 02/22/2013| JEFFERIES & CO INC......cvvvver | crrererererneerveinenns | cvvreens 1,388,510 | ......... 1,000,000 | ......... 1,319,460 | ......... 1,265,668 | .....ocvvvrercrns | e [(CH0S:) ) R I [(GH0KE:) ) N 1,259,630 | ....ccocrvereens | .....128,880 |.....128,880 | ...... 50,785 |02/01/2019| 1FE......
581557 AX 3 |MCKESSON CORP........cccovvrirmrieirerinsisernsissisnsnnnes | e 03/06/2013{ CREDIT SUISSE CORP........cccce. | corverrvermrirerniseres | cvrvnenn 1,964,070 | ......... 1,500,000 | ......... 1,813,325 | ........ 1,731,608 | oo | v [(CTEL0) R ISR (6,403) | .oovvrvvirerns | e 1,725,205 | .oooovvvvvrcis [ 238,865 |..... 238,865 | ...... 64,375 | 02/15/2019| 1FE......
59562V AT 4 |MIDAMERICAN ENERGY HLDGS.......c.couvemevrveernies | ceeee 02/28/2013] MORGAN STANLEY .....ccccovvrvnnr [ wrrerirmrenenrnsriinenns | cevreens 2,411,240 | ......... 2,000,000 | ......... 2,138,300 | ......... 2,096,212 | oovoerirrireenns (2,877) | coovvervveverne | e 2,093,334 | ..ovvviciienns [ e 317,906 |..... 317,906 | ...... 49,194 |04/01/2018| 2FE......
61761Q  AE 3| MORGAN STANLEY BAML TRUST.....c.coevererermrvnans [ v 03/26/2013| CREDIT SUISSE CORP......cccovvs | crrrerirmrernenrrninnnes | crereens 5,128,125 | ......... 5,000,000 | ......... 5,149,653 (244) | ovvovvvren | v 5,149,409 | ..oovvvervnies | e (21,284) | ..... (21,284) | ...... 13,058 |12/15/2048 1FE......
67103H AB  3|O'REILLY AUTOMOTIVE INC......ccocooneririrnriinneincies | ceene 03/20/2013| WILLIAM BLAIR INC......cooovvvrene [ crrerirerineeriseinneins | cvereeens 1,066,981 | ............ 970,000 | ......... 1,038,269 | ......... 1,035,978 [ ..covveeevrnners | eereerene(1,630) [ o | e (1,630) | .oooverreireres | v 1,034,348 | ..o | s 32,633 | ... 32,633 | ...... 23,677 |09/15/2021| 2FE......
816851 AR 0|SEMPRAENERGY......ccocommrrmeriirirneereeinernerienins | eeee 01/17/2013| COMERICA BANK - DETROIT... 2,577,748 2,565,000 2,577,569 | ......... 2,576,810 | .ovevvvverrerres | v (VL) T I (3,019) 2,573,791 | oo | v 3,957 | ........ 3,957 | .o 2,435 | 03/15/2014| 2FE......
90268T AC  8|UBSC 2011-C1 A3 COMM MBS........c.coevrrerrmrrriras | werne 01/30/2013{ VARIOUS........coorvvvrinrinrinnrinnins | ervervvesninernnisenes | cvnrenens 5,405,273 | ........ 5,000,000 | ......... 5,342,188 | ......... 5,329,174 | oo | v [CISY4 ) T I (RIS Y4 ] PN I 5,326,017 | .ooovrverrnns | e 79,257 | ... 79,257 | ...... 31,456 |01/10/2045| 1FE......
UBS-BARCLAYS COMMERCIAL MORTGAGE
90270R BE 3|TRUST | 02/21/2013| BANK AMERICA.........coovvvrerirane [ v | s 10,051,563 | ....... 10,000,000 | ....... 10,264,844 | ....... 10,264,625 219 219 [ [ e 10,264,844 |......ccoveveneee ..(213,281) | ...(213,281) | ...... 67,296 |12/10/2045| 1FE......
911590 AA 4|US BANCORP........occovirmrrierinrieirneiserieniesisneesnns | e 02/06/2013| JEFFERIES & CO INC.......covvver | corerierineerisninnenns | cvereens 1,986,280 | ......... 2,000,000 | ......... 2,020,400 | ......... 2,019,850 | .cvvorrrcriecins | s (208) [PZ015) ) OO IS 2,019,442 | oo | e (33,162) | ... (33,162) | ...... 32,450 |07/15/2022| 1FE......
96950H AD 2| WILLIAMS PARTNERS LP/WIL.....cocooviiinmiiinirninnes | ceees 03/26/2013| SUSQUEHANA 3,002,671 | ......... 2,498,000 | ......... 3,073,714 | ........ 3,051,794 | | s (B2,774) [ v | s [RPAAL)) T 3,019,020 | .oovoviinn | e (16,349)| ..... (16,349) | .....120,737 |02/01/2017| 2FE......
3899999. Total - Bonds - Industrial & MISCEIIANEOUS.............iuiiiiiiiiiiiiiiiii s | s 117,974,941 | ..... 107,987,000 | ... 115,914,574 | ....... 88,453,324 | ...ooove0 | s 553,272 553,272 | coovcvereee0 [ 115,335,952 ..2,638,989 |..2,638,989 |..1,633,770 |...... XXX... [.XXX...
8399997. TOtal = BONAS = PAM 4.ttt | seea 211,412,615 | ..... 197,828,639 | ..... 209,709,776 | ..... 165,823,059 | ..oovvvvvrennn0 | i 697,884 697,884 | ..ooooenin0 [ i 208,561,400 ..2,851,214 |..2,851,214 |..2,209,466 |...... XXX... [.XXX...
8399999, ORI = BONGS. ...ttt enies | benea 211,412,615 | ..... 197,828,639 | ..... 209,709,776 | ..... 165,823,059 | ..oooveeeen0 | i 697,884 697,884 | ..........0 [ ... 208,561,400 ..2,851,214 |..2,851,214 |..2,209,466 | ...... XXX... [.XXX...
Common Stocks - Mutual Funds
701769 40 8| PARNASSUS EQINCIS......ccimimiiiiinrierisrissnisniens | ..... |03/31/2013| FIDELITY ..o | ............ 155,371 | v 4,888 |..cee. O S [ 4,636 | oo 4,546 | oo 90 90 | i | e 4,636 | .o | e 252 | e 252 [ [ XXXeoo [ L
9299999. Total - COMMON StOCKS = MUIUAI FUNDS..........cvueiiisiieiee ittt enisns | anisssissssa 4,888 |.......... L S [ 4,636 | oo 4,546 | oo 90 | oo, 0 0 90 () I 4,636 | .o 0 ] o 252 | e, 252 | oo, 0 ... XXX... [ . XXX...
Common Stocks - Money Market Mutual Funds
316191 60 0|FID RETIRE MMKT... | ..... |03/31/2013| FIDELITY... 0
9399999. Total - Common Stocks - Money Market Mutual FUNS.........cooioiiiniieeirissieceessseieissnisneisnessssnenssssnssnenssnsssesensens | senneensenness 88,997 | evvrioeen XXX | e 84,997 | 84,997 | il (O 0 0 0 0
9799997 Total - COMMON StOCKS = Part 4..........viiriiiiiriieriisiisirississsisns s s ssnsssssssnsenssssssensssessessssssssnssenssssssensnnes | connesnenesss 80,089 | oererereee XMKurereens | errenerererenn 89,633 | wivvirinnnrn89,543 | v 90 | s 0 0 90 0 ] 89,633 | oo 0] v 252 | e 252 | s 0 ... XXX... [ XXX....
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock Stated or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends |Contractual| Market
CUSIP g | Disposal Shares of Carrying Increase/  |(Amortization)/| Impairment | B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
9799999. TOtal = COMMON SEOCKS. ... vvrresrreresstes ettt | enbsenssnens 89,885 |........... PO, 89,633 | .o 89,543 | oot 90 | o 0 0 90 [ I 89,633 | .ot 0] o 252 | e 252 | s 0. XXX... [ XXX....
9899999. Total - Preferred and COMMON SHOCKS. ...t sensene | cessnissneens 89,885 |......... PO, T 89,633 | .o 89,543 | oot 90 | s 0 0 90 0 | s 89,633 | .ot 0 ] o 252 | e 252 | s 0 ... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON STOCKS..............cvvururrireiriimeiiesiseeiseesssisseesesssesss st essesss s ssesssssssssssssssssssssns | seees 211,502,500 |........... )., S 209,799,409 | ..... 165,912,602 | ..oovvvnennns 90 | ... 697,884 | ..ccoovvriens 0| e 697,974 | .cooovvvens 0 ... 208,651,033 | ..coovrernes 0 |..2,851,466 |..2,851,466 |..2,209,466 |...... XXX... | . XXX....
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-Pt D-Sn 1
NONE

Sch. DB-Pt D-Sn 2
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QE06, QE07, QE08, QE09, QE10, QE11
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
1 2 3 4 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current

Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
JP Morgan Chase Bank, N.A..... 10 S. Dearborn Street, Floor 34, Suite IL1-0032, Chicago, IL 60603...... 9,705,628 | ............ 4,701,285 | .......... 59,846,244 | XXX..
JP Morgan Chase Bank, N.A..... 10 S. Dearborn Street, Floor 34, Suite IL1-0032, Chicago, IL 60603...... 50,000 50,000 50,000 | XXX..
JP Morgan Chase Bank, NA..... 10 S. Dearborn Street, Floor 34, Suite IL1-0032, Chicago, IL 80603...... | coccccvivees | covvreerrmereens [ verrsneresrnnesresnnersss | onsessessnsssssssssssens | connennes (14,051,067) | ......... (15,677,991) | ccvvvevvee (2,929,985) | XXX..
JP Morgan Chase Bank, N.A..... 10 S. Dearborn Street, Floor 34, Suite IL1-0032, Chicago, IL 806803...... | ..cccoveeee | coreerreeneiinee [ veereeneineineiseiineines | v | coveeieens (1,904,609) | ...........(4,863,269) | ........... (2,165,123) [ XXX..
Bank of New York Mellon.......... 6023 Airport Rd, Oriskany, NY 13424 975,390 550,105 (335,506) | XXX..
Federal Home Loan Bank of
Indianapolis 8250 Woodfield Crossing Blvd, Indianapolis IN 46240 2,718 2,594 XXX..
0199999. Total Open Depositorie: XXX XXX... 0 0 (5,221,940)| .........(15,237,276) | ... XXX..
0399999. Total Cash on Deposit XXX | XXX... 0 0 (5,221,940) | .........(15,237,276) | ... XXX..
0599999. Total Cash XXX e XXX... 0 0 (5,221,940) | ......... (15,237,276) XXX..

QE12
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code | Acquired Interest Date Carrying Value Due & Accrued During Year

NONE
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